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L INTRODUCTION

1. QOverview.

This service plan ("Service Plan"), submitted in accordance with Part 2 of the
Special District Act (§ 32-1-201, et seq., C.R.S.), sets forth a proposal for the formation of
the Cordillera Valley Club Metropolitan District ("Cordillera Valley District" or
"District"), comprising 361 contiguous acres immediately adjacent to and to the north of
Interstate 70, west of the Edwards interchange, in unincorporated Eagle County, Colorado
("the Community").

Cordillera Valley District will be formed to assist in the funding, integration
and coordination of metropolitan district services and facilities. The District will construct,
own and operate the majority of the non-utility public services and facilities for the
Community.

B. General Development within the District.

The Community is located in the Vail Valley west of Edwards and north of
the I-70/Highway 6 & 24 corridor. A boundary map and general layout of the development
of the District is provided in Exhibit A. The boundaries of the Community and the
proposed Cordillera Valley Club Metropolitan District will be the same.

- The Cordillera Valley Club area was subdivided in 1995 and currently the
area consists of 128 lots and a championship 18 hole golf course. Approximately 67
homes have been completed on the 128 lots and the remaining lots are expected to be built
at a rate of six units per year for ten years. It is estimated that the population (year-round
and seasonal residents) of the District will be 384 persons, based on 3 persons per unit.

C. General Need for a Special District.

It is anticipated that the District, governed by intergovernmental agreements
with the Western Eagle County Metropolitan Recreation District ("WECMRD") and the
Edwards Metropolitan District (“Edwards™) will provide services throughout the entire
Community. The formation of the Cordillera Valley District is intended to coordinate
services to provide financing for the improvements required to construct the Community
infrastructure.

The existing infrastructure for the area has been constructed by the Developer of the
subdivisioh and is substantially completed at this time. The District intends to make
certain enhancements to the infrastructure, primarily in the areas of road and landscape
improvements, improvements at the entries to the subdivision, and the potential
construction of a berm along the southern boundary of the subdivision. A Property Owners
Association will provide architectural control services, community organization, and other
programs which are beyond the authority or interest of a metropolitan district.

The District will maintain the infrastructure improvements which will involve road
and drainage maintenance, snow removal, road landscape maintenance, road lighting and
signage and weed and pest control. The District will also incur expenses for the
administration of the District.
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consider it feasible or practical for the County itself to provide the area within the
Community with the public improvements facilities and services needed to develop the
Community and serve the anticipated residents. The District is therefore necessary to
provide the desired facilities and services.

Similar discussions have occurred with WECMRD and Edwards
Metropolitan District, and its has been determined that because of the diverse needs of the
different communities as well as a belief that the Community should pay for its own
infrastructure, the assumption by any of the other districts of the burden of financing the
added costs would be inappropriate.

Finally, the Cordillera Valley Club Property Owners Association (“CVCPOA?”) has
specifically requested that the services contemplated by this Service Plan be assumed by
the proposed District. This assumption has several beneficial effects. First, the District
collects its revenues primarily through taxes, which are more efficiently collected through
the County and are deductible for income tax purposes. Second, the proposed District has
the ability to finance improvements to infrastructure using tax exempt debt, which is less
expensive to the entity than conventional financing. Third, the District enjoys
governmental immunity, and thus its insurance costs are significantly less. All of these
advantages result in savings to the property owners in the Community.

D. Statutory Standards.

] This Service Plan has been prepared to show that it will be appropriate and
? economically feasible for Cordillera Valley District to finance, manage, operate and
J v maintain selected public services and improvements for the benefit of the landowners and
: residents of the Community. This Service Plan includes satisfactory evidence that the
following requirements of Section 32-1-203, C.R.S., as amended, have been met:

(a) That there is sufficient existing and projected need for
organized service in the area to be serviced by the proposed special district;

(b)  That the existing service in the area to be served by the
proposed special district is inadequate for present and projected needs;

' (c).  That the proposed special district is capable of providing
economical and sufficient service to the area within its proposed
boundaries;

(d)  That the area to be included in the proposed speciaﬂ district
has, or will have, the financial ability to discharge the proposed
indebtedness on a reasonable basis;

(e) That adequate service is not, or will not be available to the
area through the County, other existing municipal or quasi-municipal
corporations, including existing special districts, within a reasonable time
and on a comparable basis;

63) That the facility and service standards of the proposed
special district are compatible with the facility and service standards of
Eagle County within which the proposed special district is to be located and
each municipality which is an interested party under Section 32-1-204(1);
” | Page: 5 of 48
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(g)  The proposal is in substantial compliance with any master
plan adopted pursuant to Section 30-28-106, C.R.S.

(h)  That the proposal is in compliance with any duly adopted
city, county, regional, or state long-range water quality management plan
for the area; and

1 That the organization of the proposed special district will be
in the best interests of the area proposed to be served.

IL. DESCRIPTION OF PROPOSED METROPOLITAN DISTRICT SERVICES.

A. District Services, Generally.

The property contained within the boundaries of the Cordillera Valley
District is nearly fully developed, with a significant existing assessed value. Itis
anticipated that properties within the Community will continue to see development and
construction activity in the near future, and it is intended that the proposed District will
assume several functions of the CVCPOA.

The following sections of this Service Plan describe in detail those services
to be funded and provided by the District. The primary services are as follows:

. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera
Valley District of certain streets, driveways, parking areas, and
related streéetscape and street safety improvements within or
providing access to the Property.

. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera
Valley District of open space, berm, drainage way and landscaped
areas within and/or adjacent and contiguous to the Property.

. The funding of, and to the extent allowed by law, the provision of
internal security and traffic control services to the Property.

. The provision of certain park and recreation facilities and services to
the Property, including without limitation the construction ,
installation, acceptance, operation, maintenance, improvement,
extension, repair and replacement of active and passive recreation
facilities and services intended for the use and benefit of the
Property and the owners thereof.

. The provision by Cordillera Valley District of mosquito and weed
control services within the Property and on access ways to the
Property.

. The design, construction, installation, acceptance, operation,

maintenance, improvement, extension, repair and replacement of
storm drainage facilities, services and programs including but not
limited to drainage and detention facilities to accept runoff from all
817952
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surfaces and areas contributing to flows in and from without the
District.

. The design, acquisition, installation, construction, operation, and
maintenance of public transportation system improvements,
including transportation equipment, park and ride facilities and
parking lots, structures, roofs, covers, and facilities, together with all
necessary, incidental and appurtenant facilities, land and easements,
and all necessary extension of and improvements to said facilities or

systems.

. The provision of design review compliance if and as permitted by
law.

. The provision of other services, programs and facilities as provided

by this Service Plan as the same may be amended from time to time.

The District will have statutory and service plan powers which will allow it
to function in a more effective and efficient manner than CVCPOA or a private entity.
These statutes further allow for local management of the District by the owners of property
in the District or their representatives, and further provide for a program of debt financing
and a means for equitably distributing the debt service to the property owners and residents
of the District. The District can provide for future and ongoing infrastructure and services
to provide for the long-term needs of property owners and residents.

J _ B. Statutory Service Authority.

The District will have the power and authority to provide the following
services:

1. Streets.

The design, acquisition, installation, construction, operation, and
maintenance of street and roadway improvements, including but not limited to curbs,
gutters, culverts, and other drainage facilities, appurtenant storm sewers and culverts,
sidewalks, bridges, parking facilities, paving, lighting, grading, landscaping, snow removal
equipment, and other street improvements together with all necessary, incidental, and
appurtenant facilities, land and easements, together with extensions of improvements to

- said facilities and systems. : :

2. Safety Controls.

The design, acquisition, installation, construction, operation, and
maintenance of safety protection facilities and services through traffic and safety controls
and devices on streets and highways, including but not limited to signalization at
intersections, traffic signs and area identification, directional assistance, and driver
information signs, together with all necessary, incidental and appurtenant facilities, land
easements, extensions and improvements of said facilities and systems. The District will
share the costs of safety protection facilities and services with the Cordillera Property
Owners Association.
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3. Mosquito and Pest Control.

The design, acquisition, installation, construction, operation, and
maintenance of systems and methods for the elimination and control of mosquitoes,
rodents, and other pests.

4. Parks and Recreation.

As a supplement to, but not in duplication of the services and facilities now
provided by WECMRD or Edwards Metropolitan District, the design, acquisition,
installation, construction, operation, and maintenance of public park and recreation
facilities or programs including but not limited to swimming pools and spas, tennis courts,
exercise facilities, bike paths, hiking trails, snowshoe trails, pedestrian trails, pedestrian
bridges, pedestrian malls, public fountains and sculpture, art, and botanical gardens,
equestrian trails and centers, picnic areas, skating areas and facilities, ski-ways, common
areas landscaping and weed control, outdoor lighting of all types, community events, and
other facilities and services, together with all necessary, incidental and appurtenant
facilities, land and easements, and all necessary extension of and improvement to said
facilities and systems.

5. Public Sewer and Drainage.

As a supplement to and not in duplication of sanitary sewer and drainage
services now provided by Edwards, the design, construction, installation, acceptance,
operation, maintenance, improvement, extension, repair and replacement of storm drainage
facilities, services and programs including but not limited to drainage and detention
facilities to accept runoff from all surfaces and areas contributing to flows in and from
without the District.

6. Trénsportétion.

The design, acquisition, installation, construction, operation, and
maintenance of public transportation system improvements, including transportation
equipment, park and ride facilities and parking lots, structures, roofs, covers, and facilities,
together with all necessary, incidental and appurtenant facilities, land and easements, and
all necessary extension of and improvements to said facilities or systems.

7. Other.

The powers of the'District, as listed above, will be exercised by the Board
of Directors of the District to the extent necessary to provide the services contemplated in
this Service Plan. In addition to the above powers, the Board of Directors of the District
shall also have the following authority:

a. To amend the Service Plan as needed, subject to the
approptiate statutory procedures.

b. To forego, reschedule, or restructure the financing and
construction of certain improvements and facilities to better accommodate the pace of
growth, resource availability, and potential inclusions of property within the District, or if
development of the improvements and facilities would best be done by another entity.
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C. To provide all such additional services and exercise all such
powers as are expressly or impliedly granted by Colorado law, and which the District is
required to provide or exercise or, in its d1scret1on chooses to prov1de or exercise.

The foregoing improvements and services, along with all other activities,
will be undertaken in accordance with, and pursuant to, the procedures and conditions
contained in the Special District Act, other applicable statutes, and this Service Plan, as any
or all of the same may be amended from time to time.

OI.  DISTRICT BOUNDARIES AND VALUATION FOR ASSESSMENT.

The legal description of the boundaries of the District is contained in
Exhibit B. Generally, the Cordillera Valley District will contain 361 acres within
unincorporated Eagle County. The service area of the Cordillera Valley District
corresponds to the area within the boundaries of the Community.

The Cordillera Valley Club area comprises 128 lots and a championship 18 hole
golf course. Approximately 67 homes have been completed on the 128 lots and the
remaining lots are expected to be built at a rate of six units per year for ten years. The
zoning permits up to 175 lots. There are no current plans to plat additional lots and the
Financial Plan does not contemplate additional platted lots.

The assessed value of the proposed area for the metropolitan district is presently
approximately $17 million, consisting of $2.6 million for the golf course, club house and
related facilities, $7.7 million for the improved lots and $6.7 million for the unimproved
lots. The expected assessed valuation for 2010 is estimated at $20,149,910. A schedule of
projected assessed valuation within the proposed District, together with explanatory
assumptions, is set forth in Exhibit C.

IV. GENERAL DESCRIPTION OF FACILITIES TO BE CONSTRUCTED AND
PRELIMINARY ENGINEERING AND ARCHITECTURAL SURVEYS.

A. Introduction.

The District will exercise its statutory powers to finance, construct, acquire,
operate and maintain the types of public facilities and improvements described herein and,
as necessary, to provide the public services set forth in Section II of the Service Plan.
Where appropriate, the District will also contract with various public and/or private entities
to undertake such functions.

The Service Plan descriptions of the specific improvements to be
constructed are preliminary estimates and will be subject to modification and revision as
engineering plans, financial factors and construction scheduling may require.

B. Description of Facilities and Improvements.

1. Road. Street and Safety Facilities.

The District will be concerned with financing the internal street and road
system within the Community. After conveyance of the street right of way or appropriate
easements, the District will replace, construct and maintain the needed road, street,
parking, curbs, gutters, culverts, drainage, ditches, detention ponds, sidewalks, bridges,
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paving, lighting, landscaping and other road, street and drainage facilities improvements
which the Community will require, as well as necessary traffic and safety protection
devices and controls. All applicable District, County, State and Federal standards will be
followed in these activities

a. Roadway Infrastructure.

The roadway infrastructure within the District consists of existing improved

“roads. Exhibit C includes cost estimates for replacement and/or overlay of existing roads,

estimated to total $4,350,000. A roadway schematic, showing the existing and possible
typical layout of future roads is shown as part of Exhibit A.

All the roadways within the District boundaries will be maintained by the
District. This will include that roadway infrastructure completed and accepted by the
District. Snow removal on roads within and leading to the District will be a substantial -
District activity.

b. Drainage Facilities.

Attendant with the roadway system, the Cordillera Valley District will
provide attendant storm drainage facilities in a manner consistent with the systems
currently in existence in the Cordillera community.

c. Preliminary Cost Estimates.

The capital cost requirements for roadway infrastructure are expected to be
about $4,350,000. Estimated maintenance costs of the roadway infrastructure are also
summarized in Exhibit C. The basis of the estimated costs are historical maintenance costs
incurred by Squaw Creek Metropolitan District.

2. Safety Protection Facilities.

The traffic and safety protection devices included in the costs of
construction in Exhibit C may include traffic signs, identification and traffic directional
signage, entryway identification signage and landscaping. The District may participate in
the provision of traffic lights as needed at the major intersections either within or without
the District. These signals would be constructed to all applicable governmental standards.

3. Mosquito Control.

The Cordillera Valley District intends to provide for the acquisition,
construction, completion, installation and/or operation and maintenance of facilities and/or
services for the elimination and control of mosquitos. The estimated annual costs, in
current dollars, for mosquito control are not expected to exceed $10,000.

All mosquito control facilities and/or services will be provided in accordance with
the applicable standards of the Colorado Department of Health, Colorado Department of
Natural Resources, Colorado Department of Agriculture, U.S. Environmental Protection
Agency, Eagle County, and other applicable local, state or federal rules and regulations.

4. Public Parks and Recreation Facilities.

ITERLL
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It is expected that much of Cordillera Valley District will be open space,
though some organized recreation facilities may be provided. Estimated capital
improvement costs are summarized in Exhibit C.

Park and recreation facilities are currently planned to include passive open
space within the Community. The improvements will be designed to meet the demands
and desires of the residents of the Community. Availability of park improvements will
help ensure that levels of activity in the Community during the spring, summer and fall are
high and will help support property values and assessed valuations.

The District shall have the right to increase or alter the extent and type of
public park and recreational amenities in the Community as future needs warrant, so long
as such amenities do not duplicate those already provided by WECMRD or Edwards
Metropolitan District.

5. Transportation.

To the extent allowed by law, the District may provide transportation
services by itself or through contract with transportation services providers. The
transportation services may include but are not limited to a shuttle bus service to and from
the Eagle County Regional Airport, a shuttle bus service to and from Cordillera Valley

- Club to the Vail and Beaver Creek ski areas, a shuttle bus service to-and from various golf

|

courses within the Vail Valley area and a shuttle bus service within the Cordillera
communities for the benefit of the Cordillera Valley Club property owners. The
configuration of this service will be coordinated with other transportation services
providers. It is anticipated that the service will be operated either as a fee-based enterprise
or using a portion of the revenues received from the mill levy applied in the Cordillera
Valley Club District.

To the extent that an intergovernmental agreement concerning
transportation services is required pursuant to Section 32-1-1004(5) and (6), C.R.S., the
District shall seek such an agreement prior to provision of service.

6. Other Facilities and Improvements.

It is expected that the District will participate in the financing and/or
construction of such other public facilities and improvements as may be required by the
Community, subject to the constraints of this Service Plan. Those facilities may include
such facilities as will be needed to provide the Community with continued or improved
public services. The extent and configuration of such improvements will depend upon
local need and Service Plan amendments or notices under §32-1-207, C.R.S.

7. Contract S_ervices.

Construction of needed improvements or acquisition of facilities may be
accomplished by the District alone or in conjunction with other special districts, or other
governmental or private entities. The District may enter into contracts or
intergovernmental agreements for the acquisition, construction, operation, and maintenance
of the systems.

[N
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8. Preliminary Engineering and Architectural Surveys of the Facilities
to be Constructed.

The preliminary engineering and architectural standards applicable with
respect to the various facilities and improvements which are to be constructed for the
District are described throughout this service plan as the context provides. The actual
configuration and extent of the anticipated facilities and improvements will depend upon
various factors, including but not limited to the need for public improvements within the
District, the pace and place of development, and the District's financial capacity. In any
case, the proposed District will follow all applicable District, County, State and Federal
laws rules and regulations.

V. SUMMARY OF ESTIMATED COSTS AND EXPENSES

A summary of the projected costs of constructing the facilities and
improvements to be constructed for the District, together with a projection of the various
phases of construction which are anticipated, are set forth in Exhibit C, which immediately
follows the text of the Service Plan.

The figures provided are in 2002 and future dollars and represent a
preliminary estimate of the actual capital costs associated with the planned improvements
and facilities. Actual costs, as well as the timing and sequence of construction, will vary
from the stated amounts and phasings to reflect fluctuations in general price levels, the
pace and scope of improvements within the District, and other contingencies. Other costs,

including operation and maintenance costs and costs of issuing bonds, are also estimated in
Exhibit C.

VI. DESIGN AND CONSTRUCTION STANDARDS.

In order to ensure that the proposed District's facility and improvement
design standards are compatible with those of Eagle County, the applicable design criteria
of the County, as they may be amended from time to time, will be strictly followed. The
District will also follow any applicable design or construction standards promulgated by
other governmental agencies, including WECMRD, Edwards Metropolitan District, the

~ State of Colorado and the Federal Government.

VII.  PROPOSED AND EXISTING AGREEMENTS. INCLUDING
INTERGOVERNMENTAL AGREEMENTS.

A.  Management Agreement.

The proponents of the Cordillera Valley District have the authority to
contract with Squaw Creek Metropolitan District (“Squaw Creek District”). The
Management Agreement may provide that the Squaw Creek District will provide
management services for the Cordillera Valley District and assist in the coordination of
other services for existing and proposed facilities,

B. Parks and Recreation. and Street and Drainage.

The District must under Colorado law contract with WECMRD and
Edwards Metropolitan District in order to prevent the duplication of facilities operating
functions. A form of agreement approved previously by each of the other Districts is

TS
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attached as Exhibit D. In the absence of such an agreement, the District will be unable to
exercise any of the park and recreation, street or drainage powers conferred by this Service
Plan. The Resolution of the County Commissioners approving this Service Plan will
require the execution of these agreements as a condition of the approval of the service plan
insofar as it provides for the exercise of duplicative powers.

C. QOther Apreements.

To the extent practicable, the District, in the discretion of its Board of
Directors, shall enter into additional intergovernmental and private agreements when it is
in the best interest of the District to better ensure long-term provision of improvements and
services and effective management.

VIHI. FINANCIAL PLAN SHOWING HOW THE PROPOSED FACILITIES ARE TO
BE FINANCED.

A. General.

The estimated costs of the facilities and improvements to be constructed and
installed by the District, including the costs of engineering services, legal services,
administrative services, initial proposed indebtedness and estimated proposed maximum
interest rates and discounts and other major expenses related to the facilities and
improvements to be constructed and installed are set forth in Exhibit C of this Service Plan.
The estimated costs of the organization and initial operation of the District, including legal,
engineéring, administrative and financial services, are referénced in Exhibit C. These costs
will be paid by the District out of its initial revenue sources.

It is anticipated that the construction, installation, repair and replacement of
facilities and improvements for the District will be financed by the issuance of general
obligation bonds in accordance with the Special District Act. An initial bond issue in the
amount of $3 million to finance the first phase of the projected public improvements is
anticipated within the first year of District operations, or no later than the year 2004, but
the timing and exact size of such issue will depend upon numerous factors.

The terms of such indebtedness will depend upon market conditions at the
time of issuance, but the proposed maximum voted interest rate for such issue is 18%, and
the proposed maximum underwriting discount will be 5%. It is estimated that the general
obligation bonds, when issued, will mature not more than forty (40) years from date of
issuance, as permitted by statute, though the term is expected to be much shorter.

The proceeds of the bond issues will be used to capitalize interest, pay
necessary and customary legal services and issuing expenses. The balance of the funds
plus any interest earned thereon will be used to fund capital construction costs.

An ad valorem property tax mill levy is the primary source of revenue to
retire the general obligation bond debt. The operating and total levy for 2004 is expected
to be 25 mills. This mill levy rate initially will generate approximately $430,000 in annual
property taxes. The mill levy will be used to pay the operating costs of the District, to pay
debt service on any bonds the District may issue and to pay for capital improvements
needed by the District. The proceeds from bonds issued will also be used to make the
infrastructure enhancements in the District.

LIIMTIALY
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The District and the CVCPOA intend to institute a real estate transfer
assessment (“Transfer Assessment”) in the amount of one percent (1%) of the fair market
value of any transfer of property within the District, whereby the CVCPOA will assess and
collect the Transfer Assessment and pay the District the proceeds.

At such time as a higher debt or operating levy may be necessary, voter
approval may be required by law. Therefore, subject to the above, the total initial mill levy
is projected to be 25 mills. As set forth in Exhibit C, it is projected that the mill levy plus
other revenues available to the District, transfers from the operating revenues, and
capitalized interest will be sufficient to retire the debt. The elected Board of Directors of
the District will have the flexibility to schedule future bond sales and refundings to
maintain the lowest tax burden possible.

As set forth in Exhibit C hereof, it is anticipated that approximately

~ $3,000,000 will be required, in future dollars, to finance the capital costs associated with
the construction of the public improvements (not including cost recovery). To pay these
amounts, and to finance the costs of issuance, cost recovery, and other contingencies, the
District will seek the authorization of its electors to issue up to $4,000,000 in general
obligation indebtedness. Such authorization will be sought pursuant to the terms of the
Special District Act, and the Colorado Constitution as they may be amended from time to
time.

In addition to ad valorem taxes and in order to offset the expenses of the
anticipated capital construction and District operations and maintenance, the District may
also rely upon various other revenue sources authorized by law and this Service Plan.
These will include the power to assess fees, rates, tolls, penalties, or charges as provided in
Section 32-1-1001(1), C.R.S., as amended.

In the discretion of the Board of Directors using the procedures and criteria
provided by Amendment 1 (Const. Colo. Art. X, Sec. 20) and Colorado law, the District
may set up enterprises to manage, fund, and operate such facilities, services, and programs
as may qualify for enterprises status. To the extent allowed by law, any enterprise created
by the District will remain under the control of the Board of Directors of the District.

B. Combined Organization and Amendment 1 Election.

o . Following approval of this Service Plan by Eagle County, and after .

acceptance of the organizational petition and issuance of orders from Eagle County District
Court, elections on the questions of organizing the District and approving bonded

- indebtedness and various agreements described-herein will be scheduled. All elections will
be conducted as provided in the Court orders, the Uniform Election Code (as amended),
and the TABOR Amendment, and are currently planned for November, 2002. The election
questions will include whether to organize the District, election of initial directors,
TABOR Amendment ballot questions and term limit questions. Thus, the ballot may deal
with the following topics (in several questions, but not necessarily using the exact divisions
shown here):

1. Whether to organize the District
2. Membership and terms of the initial board members,

3. Approval of new taxes,

LT
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Approval of operational mill levies,

Approval of bond and other indebtedness limits,
Approval of an initial property tax revenue limit,
Approval of an initial total revenue limit,

Approval of an initial fiscal year spending limit, and

I

Elimination of term limits.

Ballot issues may be consolidated as approved in Court orders. Eagle
County should be assured that the organizers of the District intended to follow both the
letter and the spirit of the Special District Act, the Uniform Election Code, and the TABOR
Amendment during organization of the District. Future elections to comply with the
TABOR Amendment are anticipated, and may be held as determined by the elected Board
of Directors of the District.

The District, once organized, shall be subject to the following additional
requirements:

1. Submission of annual reports as described in § 31-1-207(3), C.R.S., in the form
prescribed by Eagle County.

2. At such time as the District ceases to operate public facilities, has no outstanding
debt, and is subject to administrative dissolution pursuant to then applicable Colorado law,
such District shall be subject to dissolution.

3. Material modifications of this Service Plan, shall be subject to approval by Eagle
County in accordance with the provisions of § 32-1-207, C.R.S.

4, The District may appropriate no funds or issue general obligation debt unless
and until intergovernmental agreements in substantially the form attached have been
executed by the District, Edwards and WECMRD.

C. Elections Concerning Additional Debt and Mill Levy Increases.

Following the scheduled election described above and authorization by the

‘District’s electors to issue up to $4,000,000 in general obligation indebtedness, the initial o

bond issue of the District shall be in the amount of approximately $1,000,000. The District
will not thereafter issue additional bonds without first seeking approval of the owners the
one hundred and twenty single family lots (“Lots™) located within the Cordillera Valley
Club development. The District shall send a ballot by mail to the known record owners of
each Lot containing the question of the additional bond issue including the amount and
proposed terms thereof. The ballots shall be returned to & location and within a reasonable
period of time designated by the District. The District must have the approval of the
owners of a majority of the Lots for which ballots are returned in order to issue additional
bonds.

In addition to the procedure for additional bonds as described above if, after
organization, the District proposes to increase its mill levy rate in a manner which under

AR
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Colorado law requires elector approval, it must in addition to obtaining electoral approval
seek approval of the Lot owners in the manner described above prior to acting to increase
the levy.

Failure to follow the procedures set forth in this subsection C shall constitute a
material modification of this Service Plan.

IX. CONCLUSION.

It is submitted that this Service Plan for Cordillera Valley Metropolitan District
meets the requirements of Section 32-1-201, et seq., C.R.S., as amended. It is further
- submitted that, based on the above information and upon the counsel of financial and land
use advisers, the following conclusions can be made with regard to the proposed District:

. There is sufficient existing and projected need for organized service in the
area to be serviced by the proposed District.

. The existing service in the area to be served by the proposed District is
inadequate for present and projected needs.

. The proposed District is capable of providing economical and sufficient
service to the area within its proposed boundaries.

e The area in the District will have the financial ability to discharge the
proposed indebtedness on a reasonable basis.

. Adequate service is not, or will not be, available to the area through the
Eagle County, or through other existing municipal or quasi-municipal corporations,
" including existing special districts, within a reasonable time and on a comparable basis.

. The facility and service standards of the District are compatible with the
facility and service standards of the Eagle County and each municipality wh1ch is an
interested party under Section 32-1-204(1), C.R.S.

. The proposal is in substantial compliance with any master plan adopted
pursuant to section 30-28-106, C.R.S.

. The proposal is in compliance with any duly adopted city, county, regional,
or state long-range water quality management plan for the area.

. The District will be in the best interest of the area proposed to be served.

Therefore, it is requested that the Board of County Commissioners of Eagle
County, Colorado, which has jurisdiction to approve the Service Plan by virtue of
Section 32-1-204, C.R.S., as amended, adopt a resolution which approves this Service Plan
for the Cordillera Valley Club Metropolitan District as submitted.

13
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LIST OF EXHIBITS

EXHIBIT A Boundary Map

EXHIBIT B Legal Description

EXHIBIT C Pro Forma

EXHIBIT D Intergovernmental Agreements
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LINE TABLE

LINE LENGTH BEARING

L1 1348.54 | N89°'57'51"E

L2 1352.07 | $89°31'09"E

L3 1336.53 | SO1°08'06"W

L4 442.37 | S89°34'03"E

L5 14.37 | S10°38'00"W

L6 566.60 | $89°35'00"E

L7 2.81 S89°34'04"E

L8 780.70 | S01'10'04"W

L9 353.28 | S71:29'21"E

L10 81.19 S0111'21"W

L11 70.01 $59'17°48"W

L12 2.68 N6215'21"E

L13 97.06 S01°11'00"W

L14 299.09 | N62°28'39"W

L15 313.20 | N45°46'39"W

L16 - 170.01 | N62°43'02"W-

L17 629.59 | N72°01'39"W

L18 766.11 | N87°33'30"W

L19 846.22 | S74°44'31"W

L20 478.41 | NBD'04'09"W

L21 288.40 | N74°06'21"W

L22 383.52 | N72°56'04"W

23 .| 202.25 |NB5°35'21"W

L24 699.18 | N72°53'35"W

L25 223.42 | N46°20'24"W

L26 467.50 | N72°49'41"W

L27 580.45 | N83°35'37"W

L28 520.55 | S87°55'57"W

L29 853.62 | S7740'00"W

L30 406.58 | $88°'19'49"W

L31 1406.01 | NOO°32'02"E

L32 1507.30 | N89'57'40"E

L33 1367.65 | NDO'47'59"E

L34 1351.70 | $88°35'13"E -

L35 1350.80 | N89'50'55"E

L36 - 1336.24 | S00°57'49"W-

CURVE TABLE
CURVE | LENGTH | RADIUS DELTA TANGENT | CHORD BEARING
Ct 14.27 |1028.91 00°47'41"| 14.27 $11°47'48"W
c2 215.59 | 133.59 92727'50"| 192.95 $76°56'45"E
C3 281.20 | 203.60 79°08'05"| 259.38 S70716'39"E
C4 487.94 [2141.80 13°03'11"| 486.89 N83'58'39"E e e
B 27 —
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A porcel of land located in Eogle County, Colorado described os follows:

Those portions of Section 31 and the Southwest 1/4 of Section 32, Township 4 South, Range 82 West
of the Sixth Principol Meridion lying north of the northerly right—of—way line of Interstate Highway No.
70, together ‘with Lots 1—B, 2, 3, 4, ond Parcels 2—A aond 3-A South Scottsville, according to the map
recorded in Book 306 ot Poge 421, in the office of the Eogle County, Colorado, Clerk ond Recorder, soid
porcel being more particularly described as follows: .

Beginning ot the East 1/16 corner of Section 31; thence N89'57'51"E, 1348.54 feet along the north line
of the Northeast 1/4 of the Southeast 1/4 of Section 31 to the common 1/4 corner of Section 31 and
32; thence S89'31°09"E, 1352.07 feet clong the north line of the Northwest 1/4 of the Southwest 1/4
of Section 32; thence SO1'08'06"W, 1336.53 feet, dlong the eost line of the Northwest 1/4 of the
Southwest 1/4 of Section 32 to the Southwest 1/16 corner of Section 32, the Southwest 1/16 corner
also being the Northwest corner of Lot 4, South Scottsville; thence SB9'34'03"E, 442.37 feet, along the
northerly line of both the Southeast 1/4 of the Southwest 1/4 of Section 32 and Lots 4 and 3, South
Scottsville; thence departing ‘the northerly line of the Southeast 1/4 of the Southwest 1/4 of Section 32
the following three (3) courses and curves olong the northerly line of Lots 3 and 2, South Scottsville:
(1) S10°38°00"W, 14.37 feet; (2) SB9'35'00"E, 566.60 feet; (3) 14.27 feet along the arc of a curve to
the right, having a radius of 1028.91 feet, o central angle of 00'47'41", and o chord which bears
N11'47°48"E, 14.27 feet, to the north line of the Southeast 1/4 of the Southwest 1/4 of Section 32;
thence S89°'34'04"E, 2.81 feet dlong the northerly line of both the Southeast 1/4 of the Southwest 1/4
of Section 32 and Lot 2, South Scottsville, {o the Northeast corner of Lot 2, South Scottsville; thence
S01'10'04™W, 780.70 feet: along .the east line of Lot 2 of South Scottsville, to the northwest corner of
Lot 1-B of South Scottsville; thence departing the east line of Lot 2 of South Scottsville, S71'29'21"€,
353.28 feet clong the northerly line of Lot 1—B of South Scottsville to a.point on the east line of both
the Southeast 1/4 of the Southwest 1/4 of Section -32 and Lot 1-B of South Scottsville; thence along
the said east line SO1'11'21"W, 81.19 feet to the 1-70 Access Road right—of-way line; thence departing
the east line” the following four (4) courses and curves along the right—of—way line: (1) 215.59 feet
along the arc of a curve to the right having ¢ radius of 133.59 feet, o central angle of 92'27'51" and o
chord which.bears N76'56'45"W, 192.95 feet; (2) S59'17°48"W, 70.01- feet; (3) 281.20 feet along the arc
of a curve to the left having a radius of 203.60 feet, a central angle of 79'08'05" and o chord which
bears S70'16'39"E, 259.38 feet; (4) N62'15'21"E, 2.68 feet to the east line of the Southeast 1/4 of the
Southwest 1/4 of Section 32 and Lot 1-B of South Scottsville; thence departing the right—of~way line
SO1'11'00"W, 97.06 feet along the east line to the northerly right—of-way line of 1-70; thence the
following eighteen (18) courses ond curves dlong the northerly right—of—way line: (1) N62'28'39"W,
299.09 feet; (2) N45'46°39"W, 313.20 feel; (3) N62'43'02"W, 170.01 feet; feet; (4) N72'01'39"W, 629.59
feet; (5) NB7'33'30"W, 766.11 feet; (6) S74° 44’ 31"W,.846.22 feet; (7) 487.94 feet along the drc of a
curve to the right having o radius of 2141.80 feet, o central angle of 13° 03" 11", ond a chord which
bears S83° 58° 39"W, 486.89 feet; (8) N80" 04" 09"W, 478.41 feet; (9) N74° 06’ 21"W, 288.40 feet;

(10) N72° 56' 04"W, 383.52 feet; (11) N65' 35° 21"W, 202.25 feet; (12) N72* 53' 35"W, 699.18 feet;
(13) N46® 20" 24"W, 223.42- feet; (14) N72° 49" 41"W, 467.50 feet; (15) NB3" 35" 37"W, 580.45 feet;
(16) s87° 55" 57"W, 520,55 feet; (17) S77° 40" 00"W, B53.62 feet; (18) S88° 19" 49"W, 406.58 feet to

“the west line of.Section 31, thence departing the northerly right—of—way line NOO' 32' 02"E; 1406.01

feet along soid west line to the West 1/4 corner of Section 31; thence NB89'57'40"E, 1507.30 feet, clong
the north line of Lot 3 of Section 31, to the West-1/16 corner of Section 31; thence NOO'47°59"€,
1367.65 feet, along the west line of the Southeast 1/4 of the Northwest 1/4 of Section 31, to the
Northwest 1/16 corner of Section 31; thence SBB'35'13"E, 1351.70 feet, along the north line of the
Southeast 1/4 of the Northwest 1/4 of Section 31, to the North 1/16 corner of Section 31; thence
NB9'50'55"E, 1350.80 feet, along the north line of the Southwest 1/4 of the Northeast 1/4 of Section
31, to the Northeost 1/16 corner of Section 31; thence S00° 57'49"W, 1336.24 feet, clong the east line
of the Southwest 1/4 of the Northeost 1/4 of Section 31 to the Point of Beginning.

The basis of bearing for the described parcel is the north line of the Northeost 1/4 of the Southeost

1/4 of Section 31, said line connecting the Eost 1/16 corner of Section 31 ond the_West 1/4 corner of
Section 32 being NBS® 57° 517E; s X
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EXHIBIT C

FORECASTED CASH FLOW ANALYSIS FOR THE PROPOSED
CORDILLERA VALLEY CLUB METROPOLITAN DISTRICT
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ROBERTSON & MARCHETTI, P.C.

gl

Certified Public Accountants

Tune 19, 2002

Board of Directors
Cordillera Valley Club Property Owners Association
On Behalf of the Proposed Cordillera Valley Club Metropolitan District

I have compiled the accompanying forecasted revenues and expenditures for the proposed
Cordillera Valley Club Metropolitan District for the years 2004 through 2032, in accordance with
standards established b_y the American Institute of Certified Public Accountants. -

A compilation is limited to presenting in the form of a forecast information that is.the
representation of management and does not include evaluation of the support for the assumptions
underlying the forecast. We have not examined the forecast and accordingly, do not express an
opinion or.any other form of assurance on the accompanying statements or assumptions.
Furthermore, there will usually be differences between the forecasted and actual results because
events and cn‘cumstances frequently do not oceur as expected, ant those differences may be

" material. 1 have no responsibility to update this report for events and circumstances occurring

- after the date of thlS report

Management has elected to omit the summary of significant accounting policies required by the

. quidelines for presentation of a forecast established by the American Institute of Certified Public
Accountants. If the omitted disclosures were included in the forecast, they might influence the
user’s conclusions about the proposed district’s revenues, expenditures for the forecast period.
Accordingly, this forecast is not designed for those who are not informed about such matters.

Robertson & Marchetti, P.C.
/s/ Kenneth J. Marchetti

Kenneth J. Marchetti, CPA
President

817952

Page: 24 of 48

\ll || ||I|' ll' I|"|I’ ”I Ilmll “ ‘" 12/20/2002 02:51F

Fisher Eagle, 0.00

28 Second Street, Suite 213; P.O. Box 600; Edwards, Colorado 81632
Phone: (970) 926-6060; Fax (970) 926-6040



90'0 @

116120 Zoez/0z/zZ1
8y 3o gz :3beq

ZS6L18

00°1vZ o

891

A

00 ‘®18e3 Jeysy4 p eueg

A

139Vd
LTS0S 0Ll 117'6€S 086'vo¥ SE'Cly S9E'ZSE ILP'ELE ({18143 y20‘191 "801°s8 SLE'SE
LLT'eIS 112688 08b'poF SEELY SOLISE ILY'EIE 2474 y20191 801°88 SLE'SE -
(000°08) soo,oa (000'08) (00008} (000"08) (000°08) (000'08) (000'08) (000'08) (000'08) (000°08)
(000'091) (000051 (000'09) (000'09) (000'09) (000'09) (000'02) (000'02) (000'02) (000'02) (000'07)
L56°15T G50'F0T TEL'Y1T 8L1°161 18600 bG8 aL] 870°L3T 61p'591 916'CLT £EL'TIST SLESEY
3L PN 9EL'9Th 0Is'oly 606°v6€ LOG6'6LE £81'59¢ 9LH'ISE 606°LEE E16'PTE 9IPTIE 00¥'STE
SLY NI PES'E07 S0L'S61 8L1'881 1v6°081 186'€LY 06T°L9L - 958091 699'bST 0zL'8r1 000°€bT
208"y £€T'rl 989'c1 651'¢1 £69°71 wre 66911 6¥T11 . oig'ol oo¥'ol 00001
975'sE 651'VE 9¥8'Z¢E 85'1€ 89€'0€ 00262 LL0'8T 166'9T 856'ST 096'vT 000'¥T
708'p1 3141 989'C1 6S1'€l £59'C1 L9121 66911 6¥T'11 $18'0! 00501 00001
z08'pl ceT'yl 989'€1 6s1'€l £59'71 £31'T1 669'11 (341 9180l . 00¥'01 00001
975's¢ 651'v€ 9y8'ZE 78¢'1¢ 89¢'0€ 00Z'6C 110’8 L66'9T 8S6'sT " 096'¥T 00042
10¢'L Lit'e £v8'9 085°9 Lze'9 £80°9 6v8's ¥29°s 30v's 00T 000’§
T08'71 £ET' V1 989°¢1 651'€l £59'T1 L91°T1 66911 6vZ'11 918'01 00b°0t 00001
T10've 9911L 8Tp'89 L6L'SS 997'c9 £€8'09 £6¥'88 £4T'9§ 080'¥S - 000°7S 000°05
860'S21 860°871 [ PEL'SLY . GL'ENT 66b°601 L3T'S0L SETT0T YPELE ,009°E6 000°06
't 501'S6 50156 pE9'l6 L6T'88 880'S8 200°Z8 §58°8L 918'SL 006°2L 960°0L 00¥°26
} 000'sZ
Lee LLT'c 061'T ({114 [14Vx4 LYs'l T8'l 0081 1£2°1 #99'1 0091
0r5's 0rs's 1e's 968'L Tes'L 6102 6vL'9 06b'9 1743 000°9
L98't L98't L98't 198 L98'F 6L9'y 661"y 7484 091’y 000'%
[114:¥14 029'sT Y€9'4T L89'€T 9LL'TT L$0'1T 8¥2'0T 69¢'61 _ozL'st 00081
080'Lt 080°'L1 £2¥'91 16261 8151 8£0'p1 86yl 6L6'TY 084zt 00021
0¥§°8 ovs's g, 968°L T65°L 610 6VL'9 06¥°9 0¥’y 000'9
795'C 2987 £O'T 69€'C 8LT'T 901 $20'T Ly6'l TL8'l 008"
079'st 09's7 YES'¥T L89'€T oLL'TT 150"1Z 3244 69¥°61 ozL'8l 000'81
b£8'999 S6L4'0€9 157529 LED'98S p68°08S LLE'YYS €SH'BES 8TEE0S 8L8'L6Y 6v1'S9¥ SLL'09Y
000°1 0001 0001 000'1 0001 000°1 0001 000°1 000°t - 000°1 000}
86¢'S1 9L1'91 PE6'EL 10¥'T1 1Ls'ol yor's £6L'9 1€8'y £49'T 1901 -
LIg'9t £eL've 9¥S'vE Elv'ee 7444 STT'0E Leo'0E 091'82 £L6'LT 1544 s0'5z
619'c19 988°3L5 1oL'sLs €TT'0bS 860'LES 8YL'E0S £29'00§ 8EE'6OY £1T'99% SL8'9EY osL'cey
' 14 [14 [14 14 14 sT sT st ST ST st
SOL'YPSIT 6EH'SSI'ET 6EV'0E0°CT 506'809"1T $06'€8Y' (T o16%6¥I'aT 0l6'¥z0'0Z 005'SLL'S1 005'3¥9'8! . DOO'SLY'LY 000°05¢€°LY
' 97£'68¢E"1 ¥£S'96711 $66'80C°T or¥'9zIfl 005°8¥0"1 . ]
000'sZ1 00051 000'sT1 000'sT1 000’51 000°sZ1 000'5Z1 000's71 000°s2t 000°sT1
GER'SSI'EE 6£5'0£0'CT $06'809'17 S06'€8Y'1Z 016'6¥1'0Z 016'420°07 005'€LL'81 005'8¥9'81 000'SL¥'L1 - 000'05€'LL 000'sTT'LY
15L3240y 15C32.30,] 1sTI3I0Y ISEII0] Iseda10 Isuoat09 5ERI04 583009 15833409 Jsedloy IsTaalog
p107 €102 10T 1102 11114 6007 8002 L00Z 9007 S00T $002

%y

ey UOHRU] PALMSSY
-unf-1g

ruodas suriunodae Suueduiosdt sog

»urjeg puny 3uneaadQ 3uipuy
dueeg puny dupessdo uiuuidog

pung safosg ded o sysuesy
puny 931AJ3G 1G3Q) 0 JOJSUBI ]
sas) 79 S24n0§ upucurg HYO

(ende) 3s05aq dxy
J3A0 sanu2AdY BupeladQ jo ssIox3

sasuadxg |10

dxg sdo Ajjunuwiuo) vl
uoneoof)y doyg sdg o)
uonEd0[Y H/Q S90 wwo)
10107 153d 7 PAIM
|EADWIDY AOUS
speoy
1377 Kepiioy
2Teudis % Y31
Fuideaspuen

suoneasdQ) Qjununuo)d

£gus dHqnd 39 T 13

*dxg JAPBAISIUIWPY [BI0L

1560 BOREULIOS PIISI]

U0NBIITY

ssuadxyg % so1ddng 2330

upny

Fuyunoddy

§394 |e89]

‘qe}] O ‘U *asuadxg suj

sasuadxg Tunaop

V3¢ D - SI2IAIIG IPISIND
sasnadyF dAeASIUIWIPY

SINUIARY [TI0L

anuAYY 0

fuesadQ = SwodU] 153N}
soxe ] diyssoumg sy1vds
saxe] Auadoiyg

ey £as] W

In[TA possassy fuipuy

safuey)) UonEN[EA

UORONLSUOYD) AN

anjBA passIssy Suundag
SanUIAIY

puny |eJauan)
ug|g JBPUCLL U3 -0
PLNSIAT ORI ARJD ADITA TIR[IPI0D



00'0 @ 00" 1vZ o 69Y 00 ‘@[Be3 JBysT4 [ edeg Co

119:20 Z00zZ/0Z/21
8t 30 9Z :3bey : |
AR T —

168'801 868'pL 695'68 bb9'L01 6.8'821 05€601 7b6'88 Sop'uL 00565 000'0§ DUTITE PUNY IS 192Q Buipug
F6$'801 868'FL 695'68 pp9'LOl 6,881 0S€'601 Tb6'88 SO¥'TL 005'65 000'08 - 2auT|eg pung AdIAIRS 1GIQ TutuuiRag
008'01 00001 000'09 000°09 00009 000°09 000'0Z 000'0Z 000'07 00002 00002 pung [B42UR0 W0J4 13JsuTyj,

$95() 9 $9un0g upucuig WO

Tissn 7 S0 {0L9pL) {oL0'8L) (D) (1Lp'0p) 30p (E9b') (560°L) (005°01) 000°0E - “dXY J2A0 SINUIATY JO SN
000°0L7 000527 0007087 000°081 000°08T - 000'SET 000°06 000°06 000°06 00006 000°s¥ sasuadxg (c10,
000'06 000'SY ] T# ONSS| MR - 92IAIS 1G]
000'06 000'06 000'06 000'06 000'06 000'sy JMSS] MRS ~ IS 192()
000'06 000'06 000'06 000'06 000'06 000'06 00006 000'06 000°06 000'06 000'Sy ANSS] YOO - 9IS 1921

sain)puadxy
SST'HIL S66°801 0EES0T pT6°10T S9L86 615'%6 80506 - LE5'98 - 5068 00S5°6L 000°5L SNUARY 1810,
Loz'e L'z 189'T (1441 998°¢ 08Z'¢ 899'C 'z s8L'l 0081 - AWODU[ 153390U]
810111 8bL'901 £v9'201 $69'86 668'76 6¥T'16 6EL'L8 $9E'y8 ozi'ig 000'8L Qo0'sL . SWIUSSISIY IYsueL] TY-VO4 Y Qi)
. ’ sanuaAdY
pung 3ALIS 1q3Q
|PUPED‘ 580°7L0'( 128°301°T 505019 589099 €0F60L TOL9SL SSS'ILY 0Z5'PET 059567 000°5SE . psurieg puny jended Juipug
€80'7L0'! 128°801*1 S05'019 $89'099 £0¥'60L 20L'95L SS5'ILY 0T5'vEL 059567 000'SSE - . oout[eg puny (wyde3 Bujuuiog
000°08 000'08 000°0€0°1 000'08 000°08 000°08 000'0£0°1 000°08 000°08 00008 000°0ED'T SIS 7P 532IN0G AN 1TI0L,
000°08 00008 000°08 00008 00008 000°08 000'08 000'08 00008 00008 000'08 pung [BI9U95 tWosg 1suTL]
(000'0§) (000'08) (000°05) §150D anss| puog
000°000'1 T# 9NsS| mny - spdIvolyd puog
' 000'000°t anss] aiming - SPoad0Lg puog
000000°1 oNss| yOO - SPI300S4 puog
$95) %9 5924008 Bupurul Y10

[T (SCL'o1T) (589°1€5) (GLT°0ET) (81L°821) (667°LT1) [ (bo6'zrl) [(GHTN) (0SE°6ET) (000°5L9) *dx3 4940 SI0UIAVY JO 550X

000'0S | 000051 0007055 000°0S T 000°051 . 000°0S1 000°05¥ 0007051 000°051 "000°0SY 000°'SLYS sIsuadxg [eioL
. 000'sT . §1500) uoRTULOJ 11s1]
000'001 000'0§1 000002 s1aford adeaspur-
000'051 000°051 000081 000051 000051 000051 000051 000'0s1 000051 000'051 000051 $19[014 proy
000001 000'051 000°00€ uoRonasuoD % ApmS uulg
000001 : : o - 5199{014 9ED 1583
000001 T 51990014 1D 159
saampuadxy
€91°2€ S9T'EC SIE8l 128'61 18T1C 10T ors 90 0L8'8 059701 - sasuadxg 210)ag Nucicy
€91'2¢ [4:74 % 3] ©oIzgtel 81T roL'ze Lyl's '9¢0'L 0L8'8 059°01 - : punyg foig de - woduf 1s3sau]
5INUAY
:puny juawaseldoysidafoad junde)
15LIL0,] 1sedx010y ISTIVI0Y ISTI0 Y PLOAEALE | ISBIAI0Y 5BII0Y . 35EI104 Jstaddoy se2310 ISTI3I0Y
p102T €10z 710 1oz otoz 6002 8007 £002 9007 S007 4 P00z

Spuny 2IAJRS 1qag put s1aRfoay [Tl
. $24nJpURdXF PUT SINUIAIY JO 1UDWIITIG ISTINI0Y
: UONEPOSSY SIAUMQ Aldadoag qnyD £3[jtA €I911pI0)




00'0 @

. 00° 142 ¥
11620 Zooz/0z/21
8V 340 LZ :abey

ZS6L1Q

691

00 ‘®r16e3y Jayst

T

I

4 [ eJeg

I

V-1 39Vd
$9L°LIG 815°206 LOE'TG sT10s8 90b'8bL 096 £89 686019 SIL'IULS 6£6'5TS Wy LS SLy'8gy
81p'206 L0 ERG SZ1'058 lie: 17 096'€89 686'019 sius 6£6'STS YIS SLy'g8h LTT'S08
(000°08) (000°08) (000'08) (000°08) (000'08) (000'08) (000°08) . {000°09) (000'08) (000'08) (000°08)
(00005) (000'0s 1) (000'051) {oo0'0s1) (o00'0s1) (ovo'os1) (000'os1) (ov0'0s1) _{ooo'ost) (ooo0s1) (000'091)
0S€'SLT 011°681 T8I'ELE SILIEE 9pp'r6T 1L6'70€ vLT'89T 9LL™OLT 86K VT 996°¢ST [154%43
"
990'61S ££59€5 785'pTS v68TLS TSL10S 6£0°16¥ 8ELDBY T€8'0LY 80€°19p 0S1'TSy SPE'ERy
b98'STE 1eC'Cic 6LT°10C 169'687 0SS'8LY 9€8'L9T SES'LST 0£9'LYT 901'8€7 8Y6'8LL wi'oit
88172 1617 89012 85707 6L¥'61 0EL'81 600'g1 LIE'LL 15991 01091 §6€'S1
069"+ 135'7§ ¥95°0S 0798k 0sL9y S6'rY ETT'EY 095°1¥ T96'6€ [144:14 L¥6'9€
88L'TT 11612 89017 857'0Z 6LY'61 0€L'81 600'81 * LIg'Ll 1591 01091 S6E'S1
88L'7C 1612 890'1Z 86707 6LV'61 ogL's! 600'81 . LigLl 159'91 01091 s6g's1
069°%S L85'TS $95°0S 079'sy 0SL'9¥ (4934 ey 095"y 796'6E 14414 Lv6'9E
v6E'11 95601 ¥E5°'01 6z1'ol ovL'6 §9£'6 s00'6 2698 szE's 500'8 L69'L
88L'7L 16" 89017 85T'0T 6L¥'61 0€L'81 600'81 LIE'L 15991 01091 $6£'S1
8€6'C1 1 955'601 TrE'So!l 16z'101 SGE'LE 69'€6 L10'06 $85'98 ysT'E8 750°08 EL6'OL
§60°871 860'871 860821 860°871 860821 860'8Z1 860°871 . 860'8Z1 860°871 860°8Z1 860°8Z1
S01'E6 S01'S6 S01°S6 S0I'S6 501'56 SOI'S6 501'S6 S0I'56 501°S6 S01'S6 S01'S6
L't LLT'e Lue'e LLT'T L' LLTT LLT'T LLTT e L' LLT'T
ors's 0rs's ovs's ovs's 0vs's oS’ ovs‘s ovs‘s ors's 0b5‘8 ovs's
Lo%'F L98'y 198y L98'Y L98'y 198"y L98'% L98'y L98'% L98'y 198"
029's¢ 079's7 029'sT 079'sT 079'sz 029'sZ 0z9'sz 0z9'sT 079'sT 029'sT 0z9'sT
080°L1 080'¢ 1 080°L1 080'LI 080°L1 080°L1 080°L1 080'L1 080'21 080'21 080°L1
0rs's 0vs's 0¥5'8 ovs's obs's obs‘s (%3 0v§'8 ovs's 0bs'8 ovs‘8
795'T T95'C 295'T 795 295'C 95'T f4 ] 4 98°T T95'T T95°C 95T
029'¢T 0T9'st 029'sT 079'sT 079'S¢ 029's¢ 079'sz 029'sT 078'sT 0T9'sT 029'sT
LIP'PTL vp9'STL S99°Ly8 €19°pb8 661°96L 010°v6L ZL0'6YL 809°LYL 508°50L LYT'S0L £65°999
000'( 000'1 0001 000°1 000°1 000t 0001 - 0001 000'1 000"t 000"1
£L0'LT 66T'ST ¥0§'ST KT 6150 0€E8L 181°L1 8LL'S] £e's5) $59'%1 LS1S1
91v*6€ 9tr'6e 18v'9y 18%'9y 0S8'Ey 0S8y 89€'1¥ 89E'1¥ 970°6€ 920'6E Li8'9g
626'959 626'959 089'vLL 089'vLL 0£8'0EL 0£8°0€L T9¥'689 291689 9EH'059 9E¥'059 619'€19
[114 114 (14 §T ST ST ST [14 [74 [14 sT
[{IXTENA3 £E'998'2E 10Z°L86'0€ 107°L86'0€ $02'CET6T 802°CET'6T 86¥'3LSLT S6¥'ILSLT 15¥°L10°9 1s¥°L10'9 SOL'VYS'HT
767'658'1 266'€5L 0LL¥59"1 . L¥0'195°1 989TLY T

[$32072 %44 107°L86'0¢€ 107'L86'0€ 807'€ET'67 802'€EL'6L 264'8LS'LT 861'8L5'LT I1s¥'L10'0Z 15¥°410'9Z SOLFYS'HT SOL'YPS'YT

15E3a10, 15TII0y ISTIVI0Y 1sEdad0y ISTU0Y IsTOAI0 5EI104 ISBERI0Y Isedal0y 183910 .ﬁnuﬁom

€707 ¥207 £20T 120t 120z 0202 6107 8107 L1z 9102 S102

‘wodas spuriunodae Julfusduiosse 35

dducjeg puny Juprsad 8

aducicy pung Sunesado 3undasg

puny s193f0sd de) o] Jysues]
pung 2014825199 01 J3jsues]
sas[) 5 s932n08 Bupauculy 12410

1eade) sa050q *dx
JIA0 SINUDADY BURTIACQ jO SSADXNT

sasuadxg Juiog

dxg sdo Aunwiwoe) [ei0
uonesol|y doys sdg wiuoed
uonTao|y H/O sdo o)
108U 153 39 PIFM
jeAOlURY MoOUS
speoy
s1y81 Aepijoy
Beudig  syiLy
Juidraspur

ssuonesadg Aununuo)y

Ayyes d)and 9 )1 931g

“dXF FANTASIBPUPY {EI0),

$3500) UoNEUUOY 1010sIQ

uonLIIY

asuadxg s sayddng 20450

pnvy

Sununodoy

$934 je8a

‘qe] 0RQ Pu *esuadyg sy

sasuadxy Sumasp

V99 D - S$32IAI2S IPISIND
sosuAdNF sApTHS|HIWPY

SINUIADY [TI0
ERUEVENFET g}

RuljeaddQ) - 2osu;] 1s23310|
saxE | dyssaumQ o13109dg
saxg ] Auadosy

=Y LA A

anjeA passIssy Supug

s33uey) uoneniep

UORINIISUOD) MIN

anjeA passassy Sujuutisg
SoNUIAdY

puny |EidUdS
UE] [BPUTULY S8 A-HIR LY
321415]Q 043914 QB SA[TA CIIIpI0))



vo'0 @
11S:20 Z0oz/0z/
8% 30 gz 9B

ZSBLT

00’ 1bz ¥

s IV

691

E

‘91883 J4ByYST4 [ edeg

Il

V¥-149vVd
bIS'LSy £48'60¢ 156'€97 Lse'see PIE'EG! §58'L91 pec'ap! STY'pEl TLL'set [T §44]
pIS'ESP £8B'60E 156'€97 LST'STL p9E'E6L SS8'L91 pee'apl (127 wL'sut £0'ctt 6LI'ENY
000°08 00005 | 00005 | 000'0§1 000°051 000'051 000051 000'051 000°05 | 000'051 000091
(69¢) (8907001} {90£'111) {Lor's1y) (16’20 (6Ly*0ED) {26079C1) [T (z9T'9p1) Orrsn
000°081 000°081 000'0LT 000042 000'0LT 000027 . 000%0LT 000°0LT 000'027 000°0LT 000°0LZ
00006 000'06 000°06 000°06 000°05 000'06 000°06 00006 00006 000°06 000°06
00006 000°06 00006 000'06 00006 000'06 000°06 00006 00006 000'06 000'06
000'06 000'06 000'06 000'06 00006 000'06 000'06 000'06 009'06
CIS'PgI 1E9°ELT 1€6°691 ¥69°851 £68'151 605'SHT TZ5'6ET 806 €ET $59'8L1 8EL'ELL ¥58'811
€09'¢ L67'6 616'L 85L'9 108's 9¢0's osy'y £E0'Y £LL'E 199'¢ S6£'E
$06°0L1 pEE'PO1 p10'8S1 9€6'151 £60'9%1 yLy'ovl 120's€1 9L8'6T1 188'¥2! 14002} 65'S11
S60'SES 1LY'LRS 12€°8€9 169'L39 719's€L LSLT8L LEELTS W0z'1LE L3LEL6 EEI'SS6 SLT'S66
1Lr'Ly 12€'8€Y 169'£89 ZTY'SEL LS1Z8L LEE'LZ8 107°1L8 LBL'ELG ‘€EI'SS6 SLT'S66 8pT'PEN‘]
00008 00008 000°08 00008 00008 000°08 000°08 000°08 000°08 000°08 000°08
000°08 00008 000°08 000°08 000'08 000'08 000'08 000'08 000°08 000°08 " 000°08
{oLezel) (0s8'0€T) (69¢'6Z1) (Te6°LT1) (SEs‘oTY) {081'sZ1) (b98°ETY) (985°721) (9p€TETI) [ (EL6°8LT)
000°05 1 000705 T 00005 T 000°0S 000°0ST 000°05T 000'05T 000°051 000°0S1 000°057 000°0ST
000051 000'0$1 000'051 000'051 000°0§1 000°0St 000051 000051 000'0§1 000'0§1 oo.o_cn_
vIo'Ll 0S1'61 1£9°07 690°2L SOP'EL 0Z8VT 9E19T (%4 $S9'8T 858'67 LI0°IE
w9t 05161 1£9'0z 690'7C [$:744 078'vT 9€1'9Z yI¥'LT -$59'87 858'67 L20'tE
1se3a04 1STIAI0Y 15E9404 IsEIa10y IsEd2J04 1550210 ISERRI0 15633104 15EV004 15832105 IsEAI0Y
ST0T (2014 £20T 7207 1207 0z0t 6107 8102 JA {14 910T s10z

‘odas s, uriunosve Juifueduiodde g

dUL e puny MG 1q2Q dutpuy

2ouk(Eg pung 931A135 1q3Q T

pung [EISUSD WO J JYsuTy )
535() 29 S324n0S BuuLuly IO

*dXJ J9A0 SINUIAY JO §593% 7

sasuadxy (w10
T# INSS] YN - ARG 192
INSSY AIMUN,] « 3DMAIIS 1QQ
INSS| HOUT © SIS 1D()
sanypuadxy

SINUIATY JBI0]

ELGRITR I T}

SIUDWSSISSY JIjsuel] TY-VOd 4 quouo)
SINUIAIY
puny AALAG KA}

duejeg puny ende) 3uipuy
souujeg puny (ende) Suumiagy
SIS 7P SVINOS JIYIQ [TI0L

PURg (e45U0) WOl I sutay

51500 onss| puog

T4 9055 BININY - SPISV0IJ PUOE

055} 2ITUN, ~ SPIIV0L] puoy

3nss| $0OT - SPI2904y puog
sas() 7p sevdnog Suppusuly 3O

~dXg 1940 SANUIADY JO SSIXY

sasuadxg [vioL
51500 UONEULO 121851
s1vfosd aduospue]
soafosd peoy
uonINNSUOD 3§ ApRiS wuag
spa3(oud M 15eg
s103[01d BO) 1SIM
saanyipuadxy

sasuadxg a10jag asucjeg

puny fo1d deD - swoou] 1539501
520UdADY
:punyg juaunseiday/sivefosd jende)

Spuny 2214438 1qa( put 5133f0. g [c1ide D)

uu‘:_u_?:an_v.w puz sonudAdY JOo _:u—:uu_zm 1sedado,
uoNTROSSY S1UMQ K1sadolg qniD LA 2

407




S1F

o --

N
& :o. M m q4-199vd A vodas spuemunoade Ruilurdinoase aag
(o) B 68T'8LG 28p°610°L 109°6L0°L 1L5'721'L 69981 06C'L80' STLTL0 | sur(eg puny Supeaadg Supug

Ngal
ﬁ..f w, m soucjeg pung Supug Jea Joiid  T8K'610°1 109°6L0'1 s'Tert 699'¢81°L 06£°L80°Y STT'EL0'l 89LLY6 asutjeg pung Jupesado Supuuidog
(48] n_..a o sigysuel | pund (000'08) (000'08) (000'08) (000'08) (000°'08) (000'08) . (000'08) pun g s199f01g ded 0, Joysues]
stgjsues], pung - - - - (0oo'0s) (000'05) (000'0) pun,{ 2JIAIIG 1G] 0L J2JsuTIL

SIS} 7P $92400S Supuruyyg a0

|

R 241 .00

e —— 906'8¢ 8861 -620°LE 20631 6LT9TL S91'p61 Lsy'soz tende) a10j2q "dxy
—— 1240 s3nuasay SunesadQ jo ssaaxy
N
3 L1059 b15'seo 999'619 LIV'p09 $5L°685 L59'sLS 101°29§ sosuadxg [e10],
— : -
— 7 7 T 7 7 T
—_— S18'8Ty. TLE TP £97°96€ SIT18E 75599 bSY'TSE 868'35€ dx3 sdgo Lpunwwo) rioy
—— Ul Yol L86'6T ¥£8'87 sULLT 859'67 ££9'ST L9'T 669'5C uopieaojy doyg sdg wwod
e Jou] ‘Gul 69614 10269 6£5'99 086'€9 61519 £S1°68 8L8'9S vonE2o|lY H/O sdQ wnuod
—C Jou] *puy (8667 ¥E8'8T sty 869'97 £69'sT LY9'vT 669'€T 10U0D 153d g P2
me— - U] pu] £86'6T ¥£8'8Z STLLT 859'97 ££9'ST LY9'YT . 669'€7 jeaotusy moug
=0 101 YU 696'1L 102'69 6£5'99 086'C9 61519 £51'68 8L8'9S speoy
— o) U] "BB] ¥66'Y1 At aY 798'€! 14431 AL 241 yee'Tl 058t 1 st AepijoH
F——7"—71] U] Pyul L86'6T y£8'8T sTLLT 859'97 £€9'ST LY9'YT 669'€T 9eufiis g sy81
—— (_ Ioup gyl $E6'6Y1 291°p¥1 £29'8€1 T6T'EEL $91'8T1 9€T'eTl 96¥'811 Fundeaspue
" m ' . suonesadQ Ajumuuo)
— Ll $aup Ul _860'8Z1 860'8T1 860'8Z1 860°871 860'871 860°8¢T 860821 L3jeg dnqnd 2 317 204
S —
e : .
E— S01'56 S01'56 S01'S6 So0l'ss S01's6 501°56 SOI'S6 ) *dXF JANENSIUIWPY {EIOL
w S1507) UOKELLIOY IdDI1SIq
oupPY LT LLe'e L' LLT'T Le'e L'z LLe'e : uopEaY
Joul pul 0vs's ors's ovs's:, 0¥§'s ors's o¥s'8 ovs's asuadxg 3 $91{ddng 23J0
Jouppy] L98'y L98'Y 198 , L98'y 198'y 198'% 198'y npay
nuPu] 0z9'sT 029'sz 0z9'sT 0ZY'sT 029'sT 0z9'sT . 0z9'sZ Sununosoy
Jou Uy 080°L1 080'L1 080°L1 080°L1 080°Lt 080°L1 080'L} 294 |t8o]
U} ‘Ul 0SS ovs's 75 obs's - 0¥S5'8 0¥s'8 ors's qui] O ‘o *asuadxg suj
souf U] 795'T 295'C 295°C 295'C 795'T 795'C 95'T sasuadxy Junas
U] gul 079'sT 029°sT 029'sz 0T9°'sT 029'sT 0z9'sT . 0295 Y % D - $92JA13G 2pISINQ
S2SUAUXF dANLISIVILIPY
¥16°069 90b559 §69'959 - 6IE€Lo pEQ'SIS 28691 855'L9L sanUARY [EI0,
SWOSU] SNOIUT[|IISIAL 0001 000"t 000"l 000't 000t 000't . 000'1 NUAY SO
souefeg pund JO %€ ¥85'0E 88€'ZE LL9'EE 01§'s€ TT9'CE L69°0E ) 334:14 SupeaadQ ~ wodyy 153193
saxe], Auedosd Jo %9 1Z¢LE 607'SE 602'sE 91T'eE 88Ty 18L°1¥ 18L°1¥% saxe, diysioumQ ay1eads
KA IIN SOWH AY  810°729 608985 608'985 $65'€5S [145:174 YYE'969 ¥rE'969 saxe ) Lwadoyd
Y KA ([N paunssY ¢ st 1 1 114 i4 07 a1y Aa 1IN
¥oR'L9Y LY Lr9'oLsse 1e9'0Tl'6e TST'906'9¢ 5'906'9¢ S1TLISYE 1TLISYE anfe passassy uipug
9007 ut8aq {s/mak UdAD %9 BET'LYE'T TSLEVITT j ££0°680'T 98L°0L6" saflugyD vonen|es
51K o1 30§ JA/suun 9 UOIDNASUOY) MIN
nunyIuL AY A5TS LT9°0T1'6E L79'021'6€ 252'906'9¢ 757'906'9¢ 617°L18'E S17°LIS'FE - £E4'9V8'ZE an[LA PISSISSY w___é_w“m N
] S3INUIA
35TO9109 ISERI0Y Is¥IR104 FETSERGR I5ERI0Y FEIETRL:X: § 1sTIRI0Y

TE0T 10T 0£0Z 6202 :14174 Lot 920t




S1F

30 of 48

12/20/2002 62
D 90.00

817952

Page

R 241.00

i

469

T

Sara J Fisher Eagle,

-z 3A0Vd
19952€'L 9L0'951' 618°666 107958 PES'PIL 966'Th9 TI0'ILS
ssuejeg puny Aupug Leah Jotld 9LO9S Il 678°666 LOT'9S8 PES'PTL 966'Tv9 TIo'ILS £20'80S
- - - - 000°0§ 000'0§ 000'0§
585691 spTOST - 129'eb 1 YL'IEL 8E5 LE ¥86°1¢ 5861
000'06 000706 00006 000°06 0007087 00008¢ 000'087
spuog unu|s uo S/q jenuuy  000'06 000706 00006 00006 00006 00006 000'06
Spuog W[ § uo S/ jenuuy 000'06 000'06 00006
spuog W § uo S/ lenuuy
$85'65C 8pT'opT T129'€ET bLY'TIL 8€S'IIT 86107 $86'761
aouejeq puny Jo %e 789'v¢ $66'6Z 989'sT 9EL'1T 062'61 OEl‘Ll 1pT's1
PACYUL 0 W SPUN WWSTIS 9 £06'YZT £5T'91T SE6'L0T 8€6°661 8p2'z61 $58'781 phLLLL
L1 £71°981 . T89°8¥T 00¥'60€ 0SE'89E 85'STy 8y1'18p
aoucieq pung Buipuy Jes) Jolid  €p1'981 789'8¥T ’ 00¥'60E 0SE89€ 185'STY 8y1‘18Y 560'SES
00008 000°08 00008 000°08 00008 000'08 G008
Jysunay pund 000'08 000°08 000'08 000'08 000°08 000'08 000°08
spuoq Ju1nssi jo 1502 parewisy
anss] puog
onss| puog
anssy puog
(174223 (0ps‘Zyr1) (81L'0pY) (056°8E1) (e€z'LED) (995'sET) (Lp6'een)
000°0ST 000051 . 000°0ST 000°0ST 000°0ST 000°0ST 000°0ST
0000052
00°000'05¥
00°000°0S€'Y  000°0§1 000°051 000051 000°0S1 000'0§1 000'051 000'0§1
00°000°0SS
00°000'001 :
00°000°001
:popuadxy {e10],
¥85'S 09F'L 8T'6 0S0°TT L9L7T1 PEY'PT £50°91
2oueleg U J0 %E  18S'S 09¥'L 282'6 05011 L9L'21 PEP'PL £50'91
Jsvoatoy IS¥RI0 ¢ seRIoyg Ised304 ISTI2L0,] ISERI0Y ISTR2I0
50T €02 0£0T 6207 8207 L7207 9707

‘uodas s )utiunoddt Turdueduioadt g

utlEg PUNY A0S 1GaQ Juipuy
Idue[eg puny 901435 193Qg Auuuifiag

puRY |CIIUID) WOLY JIYSUTI
sasp) 3§ seddnoeg Suputuly JayIQ

.n_xN JDA0 SINUIADY JO SSIIXY

sasuadxg jriog,
TH ONSS| AN - 3IAINS 192
3NS5 AMNG - IALS 192Q
2055] $00T - I1AIS 1930
sainppuadxy

SINUIARY |LI0L,

SL05U| 1591314)

SJUBLUSSISSY JAJSUBI], Y-V 4G Y quauer
SINUDARY
puny 2214338 1G2Q

Jut(eg puny [c3ide) Buipuy
2suz|eq pung jeide) Suuufag
535[] 79 5302NOG SO [TI0]

pun, jeou9D) WOl JaysueLy
51500 onss| puog
T# ONSS| 2Imany - SPISI0L4 puog
anss] aymny ~ SpIIgold puog
BNS5] HOOT - SPIIS0LY puog
535} 39 592Inog Jupuruly HYO

*dXq 19AD SINUIANY JO §53INF

sasuady g |tiog,
$1500) UOHEULO 121151
$193(044 adeaspuey
s199[01g proy
uoPINUISUOD) %9 ApMS uudg
s133f01g neD) 1583
5190001 Neny 153
sazmpuadyy

sasuadxg d40)ag uc|tg

pung foud deD - awoou 1525310)
SINUIAIY
spuny juswaaeidayy/sisofosg jeide)

spuny 931A43§ 1qaQg put spafoly juande)
$9InJpuadyg PUE SANUIADY JO JUDRIVILIG ISEIALI0Y
UOREOSSY SIdUMQ A1adodd qR[D AD[TA TI{jIP10D



EXHIBIT D

Intergovernmental Agreements

817952

|,|| Page: 31 of 48
12/20/2002 92:51F

R 241.00 D 0.00

LT




INTERGOVERNMENTAL AGREEMENT

THIS INTERGOVERNMENTAL AGREEMENT ("Agreement"), is made
and entered into this day of , 2002, by and between the CORDILLERA.
VALLEY CLUB METROPOLITAN DISTRICT of Eagle County, Colorado, a quasi-
municipal corporation and political subdivision of the State of Colorado (“Corddlela”) and
the EDWARDS METROPOLITAN DISTRICT, of Eagle County, Colorado, a quasi-
municipal corporation and political subdivision of the State of Colorado ("Edwards"),
together referred to herein as the “Parties."

WITNESSETH

WHEREAS, Cordillera, pursuant to Section 23-1-1001, C.R.S., et seq.
desires to accept, construct, operate and maintain certain street, street safety, strectscape
and open space and dramage areas, and park and recreation properties and facilities that are
intended to be used exclusively by the residents and property owners of Cordillera (the
"Exclusive Services"), both of which encompass land in an unincorporated area within
Eagle County, Colorado described in Exhibit "A" attached hereto for reference
("PI'OP CITY“), and

WHEREAS, the Property is also located within Edwards, which has the
authority to accept, construct, operate and maintain certain street, street safety, streetscape
and open-space and drainage areas, and park and recreation properties and facilities within
the Property, however Edwards is not currently providing, nor does it intend to provide in
the future the Exclusive Servxces contemplated by this Agreement; and

WHEREAS, Cordlllera does not intend to provide any service currently

provxded by Edwards, or that may be provided by Edwards in the future to the Property
except as set forth in this Agreement, and

WHEREAS Cordillera has determined that it is in the best interests of its
constituents for Cordillera to provide the Exclusive Services, and services and programs
related thereto; and

WHEREAS the parties are authorized to enter this Agreement by Colo
Const. Art. XIV, Sec. 81(2)(a) and Section 23-1-204(1) and (2), CR.S.

COVENANT S:

NOW, THEREFORE, in conSIderatmn of the foregoing premlses and the
covenants, promiises and agreements ‘of each of the Parties hereto, to be kept and performed
by each of them, the Parties agree as follows: ,

L ACKNOWLEDGEMENTS AND AGREEMENTS ON PRELIMINARY MATTERS
1. The Parties acknowledge and agree that Edwards either cannot or will not fund
the Exclusive Services for the Property, which Exclusive Services shall consist of the
following:

A. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera of certain streets, dnveways,
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parking areas, and related streetscape and street safety improvements within or providing
access to the Property.

B. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera of open space, berm,
drainageway and landscaped areas within and/or adjacent and contiguous to the Property.

C. The funding of, and to the extent allowed by law the provision of, design
review, covenant control and internal security and traffic control services to the Property.

D. The provision of certain park and recreation facilities and services to the
Property, including without limitation the construction , installation, acceptance,
operation, maintenance, improvement, extension, repair and replacement by Cordillera of
active and passive recreation facilities and services intended for the use and benefit of the
Property and the owners thereof.

E. The provision by Cordillera of mosquito and weed control services
within the Property and on access ways to the Property. ’

2. The Parties acknowledge and agree that Edwaids is concerned that the taxpayers
within the Property pay for the Exclusive Services, which Cordillera will provide for the
exclusive benefit of the Property, rather than having the costs for those park and recreation

facilities and services distributed among the taxpayers within the entire Edwards service
area.

3. The Parties acknowledge and agree that the primary purposes of this Agreement
are: (a) to localize the costs of the Exclusive Services, and (b) to set forth the rights, duties
and obligations of the parties with respect to the provision of the Exclusive Services.

_ 4. The Parties acknowledge and agree that no services other than funding the costs
of constructing, installing, operating, maintaining, repairing, and replacing the Exclusive
Services shall be provided by Cordillera to the Property without the duly authorized written
permission of Edwards. '

5. The Parties acknowledge and agree that the terms and provisions of this
Agreement, and the provision of service by Cordillera hereunder shall not affect the
services, present or future, provided to the Property by Edwards; nor shall it affect the
taxes, rates or charges, present or firture, owing to Edwards against the Property.

6. The Parties acknowledge and agree that it is in the best interests of their
respective constituents to promote, encourage, and to the extent possible effectuate the
location, operation and maintenance of pedestrian and bicycle pathways in locations
mutually acceptable to the Parties, and to that end Cordillera shall cooperate with Edwards
to obtain grants of reasonable access for such purposes from the western border of
Cordillera along the'I-70 right of way, through the neighboring Colorado Department of
Highways and Club at Cordillera properties, to the eastern boundary of Cordillera.
Cordillera shall also participate financially, subject to budget and appropriation and
reasonable opportunity to review and approve plans, to the extent of fifteen percent (15%)
of the costs of constructing a pedestrian and bicycle pathway in that location. To the extent
that Cordillera precedes such participation with its own engineering and design analysis,
Edwards shall similarly reimburse Cordillera for eighty-five percent (85%) of those costs.

-2
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IL. FINANCE AND OPERATION OF EXCLUSIVE SERVICES
L. FINANCING:

A. The monies to defray the cost of the Exclusive Services shall be derived
from such sources as may be available to Cordillera for such purpose from time to time.
The sources of funding, including funds for the repayment of financial obligations issued
for the Exclusive Services (if any), shall be restricted to: (1) Cordillera obligations with a
source of repayment limited to revenue derived from the owners of the Property and users
of the Exclusive Services, or from grants from sources other than Edwards; (2) revenue
derived from the owners of the Property and users of the Exclusive Services; (3) revenue
obtained from grants from sources other than Edwards. In any case, unless otherwise
specifically agreed, the source of funding shall not be Edwards.

2. RULES AND REGULATIONS, POLICIES AND PROCEDURES: All
Cordillera rules and regulations, policies and procedures concerning the Exclusive Services
shall be applicable to the Property. All Edwards rules and regulations, policies and
procedures shall remain in full force and effect against the Property.

3. EDWARDS TAX LEVIES AND OTHER IMPOSITIONS: The Property
shall continue to be liable for all tax levies, rates, fees, tolls, penalties, and charges of
Edwards applicable to the area within the Property under Colorado law and as established
in the sole discretion of Edwards.

III. MISCELLANEOUS

.-~ DEFENSE OF AGREEMENT: Cordilleraagrees that it will defend: this
) Agreement, and pay its own attorneys fees, costs, and expenses, in the event any legal -
challenge is raised to ifs validity or enforceability. Edwards shall have no obligation,
financial or otherwise, to defend this Agreement in the event of any challenge. During the
pendency of any such iegal challenge, the Parties agree that they will abide by and carry out
all of the terms of this Agreement. ‘

2; RECORDATION OF AGREEMENT: In order to give due notice of the
overlap in the areas within Edwards and Cordillera to all potential purchasers of the.
Property or portions thereof and to all others, this Agreement shall be recorded by
Cordillera with the Clerk and Recorder of Eagle County, Colorado. This Agreement shall
run with the land described herein, and shall be binding upon and shall inure to the benefit
of the successors and permitted assigns of the Parties.

‘ 3. . CURE OF LEGALDEFECTS: In the event that any portion of this
Agreemhent, is declared void or unenforceable by final court action, the Parties shall, at the
. expense of Cordillera, cooperate to cure any legal defects cited by the court.

4. ENTIRE AGREEMENT: This Agreement embodies the whole agreement
“-of the Parties. There are no promises, terms, conditions, or obligations other than those
contained herein, and this Agreement shall supersede all previous communications,
representations or agreements, either verbal or written, between the Parties hereto
specifically concerning the subject matter hereof,

5. AMENDMENT: This Agreement may be amended by a written
.agreement between the Parties acting pursuant to proper Board anthorization.

-3-
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6. REMEDIES: To the extent allowed by law, the Parties hereto shall have a
cause of action for damages in the event of any breach of this Agreement. This Agreement
may be enforced in any court of competent jurisdiction, with the prevailing party entitled to
recover its reasonable attorneys' fees and costs incurred in prosecuting or defending any
action arising hereunder.

In witness whereof, the parties have executed this Agreement as the first date set
forth above.

Cordillera Valley Club Metropolitan District,
Eagle County, Colorado

Presid
ATTEST: o erg/ &,
,/ﬁ5211;4¢1;2;; //4? ;;;;j;;ﬁ‘a%*17

Secretary

Edwards Metropolitan District,
Eagle County

eddted

Secfetary “ U/
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GRIMSHAW & HARRING

. A PROFESSIONAL CORPORATION
) ATTORNEYS AT LAW
SUITE 3800

g
WELLS FARGO CENTER -T- M E R ITA S

1700 LINCOLN STREET LAW FIRMS WORLOWIDE
DENVER, COLORADO 80203-4538

TELEPHONE (303) 839-3800
TELECOPIER (303) 839-3838
WWW.GRIMSHAWHARRING.COM

Matthew R. Dalton matthewrdalton@grimshawharring.com
303-839-3706 ‘ www.grimshawharring.com

Julyl12, 2002

James P. Collins
390 Union Blvd.
Suite 400

Denver, CO 80228

HAND DELIVERY
Re:  Cordillera Valley Club
“> Dear Jim:

As you know this office represents the Cordillera Valley Club Property Owners Association
(the “POA™). In that capacity I have been asked to write to you, conveying the enclosed documents,
and to request your assistance in the organization of a proposed Metropolitan District. The POA
intends to seek approval from the County of the organization of a District with the stated goal of
localizing and enhancing the provision of street, street safety, park and recreation, open space and
drainage area, and mosquito control operation, maintenance and construction services. As part of
the approval process the POA must seek the consent to the organization from the Edwards
Metropolitan District as, if approved, the organization would result in two special districts having
some of the same statutory powers with boundaries that encompass some of the same property.

Enclosed are (1) a draft of a letter that would provide to the County your client’s consent to
the overlap, (2) a draft of an intergovernmental agreement that would be entered into by Edwards
Metropolitan District and the proposed District once the latter is organized, and (3) the filed version
of the Service Plan for the new District.

I understand that this request has been met with approval informally, but we are now in the
process and the County will not approve the Service Plan without formal consent. Representatives
of the POA are asking that the subject be made a part of your next meeting, on the 18", Inthe
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July 12, 2002
Page 2

meantime, should you have any questions or need further information please do not hesitate to call
or write.
Best regards,

GRIMSHAW & HARRING,
A Professional Corporation

Matthew R. Dalton

3 Enclosures
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INTERGOVERNMENTAL AGREEMENT

THIS INTERGOVERNMENTAL AGREEMENT ("Agreement"), is made
and entered into this ___ day of , 2002, by and between the CORDILLERA
VALLEY CLUB METROPOLITAN DISTRICT, of Eagle County, Colorado, a quasi-
municipal corporation and political subdivision of the State of Colorado (“Cordillera™), and
the EDWARDS METROPOLITAN DISTRICT, of Eagle County, Colorado, a quasi-
municipal corporation and political subdivision of the State of Colorado ("Edwards"),
together referred to herein as the "Parties."

WITNESSETH:

WHEREAS, Cordillera, pursuant to Section 23-1-1001, C.R.S., et seq.
desires to accept, construct, operate and maintain certain street, street safety, streetscape
and open space and drainage areas, and park and recreation properties and facilities that are
intended to be used exclusively by the residents and property owners of Cordillera (the
"Exclusive Services"), both of which encompass land in an unincorporated area within
Eagle County, Colorado described in Exhibit "A" attached hereto forreference
("Property"); and

WHEREAS, the Property is also located within Edwards, which has the
authority to accept, construct, operate and maintain certain street, street safety, streetscape
and open space and drainage areas, and park and recreation properties and facilities within
the Property, however Edwards is not currently providing, nor does it intend to provide in
the future the Exclusive Services contemplated by this Agreement; and

'~ WHEREAS, Cordillera does not intend to provide any service currently
provided by Edwards, or that may be provided by Edwards in the future to the Property
except as set forth in this Agreement; and

WHEREAS, Cordillera has determined that it is in the best interests of its

constituents for Cordillera to provide the Exclusive Services, and services and programs
related thereto; and

WHEREAS, the parties are authorized to enter this Agreement By Colo.
Const. Art. XTIV, Sec. 81(2)(a) and Section 23-1-204(1) and (2), CR.S.

COVENANTS:

NOW, THEREFORE, in consideration of the foregoing premises, and the
covenants, promises and agreements of each of the Parties hereto, to be kept and performed
by each ofthem, the Parties agree as follows: :

I. ACKNOWLEDGEMENTS AND AGREEMENTS ON PRELIMINARY MATTERS
1. The Parties acknowledge and agree that Edwards either cannot or will not fund
the Exclusive Services for the Property, which Exclusive Services shall consist of the

following:

A. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera of certain streets, driveways,
Page: 38 of 48
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parking areas, and related streetscape and street safety improvements within or providing
access to the Property.

B. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera of open space, berm,
drainageway and landscaped areas within and/or adjacent and contiguous to the Property.

C. The funding of, and to the extent allowed by law the provision of, design
review, covenant control and intemal security and traffic control services to the Property.

D. The provision of certain park and recreation facilities and services to the
Property, including without limitation the construction , installation, acceptance,
operation, maintenance, improvement, extension, repair and replacement by Cordillera of
active and passive recreation facilities and services intended for the use and benefit of the
Property and the owners thereof.

E. The provision by Cordillera of mosquito and weed control services
within the Property and on access ways to the Property.

2. The Parties acknowledge and agree that Edwards is concerned that the taxpayers
within the Property pay for the Exclusive Services, which Cordillera will provide for the
exclusive benefit of the Property, rather than having the costs for those pak and recreation
facilities and services distributed among the taxpayers within the entirg Edwards service
area. o

- 3. The Parties acknowledge and agree that the primary purposes of this Agreement
are: (a) to localize the costs of the Exclusive Services, and (b) to set forth the rights, duties
and obligations of the parties with respect to the provision of the Exclusive Services.

4. The Parties acknowledge and agree that no services other than funding the costs
of constructing, installing, operating, maintaining, repairing, and replacing the Exclusive
Services shall be provided by Cordillera to the Property without the duly authorized written
permission of Edwards.

5. The Parties acknowledge and agree that the terms and provisions of this
Agreement, and the provision of service by Cordillera hereunder shall not affect the
services, present or future, provided to the Property by Edwards; nor shall it affect the
taxes, rates or charges, present or future, owing to Edwards against the Property.

6. The Parties acknowledge and agree that it is in the best interests of their
respective constituents to promote, encourage, and to the extent possible effectuate the
location, operation and maintenance of pedestrian and bicycle pathways in locations -

; mutually acceptable to the Parties, and to that end Cordillera shall cooperate with Edwards -
to obtain grants of reasonable access for such purposes from the western border of
Cordillera along the I-70 right of way, through the neighboring Colorado Department of
Highways and Club at Cordillera properties, to the eastern boundary of Cordillera.
Cordillera shall also participate financially, subject to budget and appropriation and
reasonable opportunity to review and approve plans, to the extent of fifteen percent (15%)
of the costs of constructing a pedestrian and bicycle pathway in that location. To the extent
that Cordillera precedes such participation with its own engineering and design analysis,
Edwards shall similarly reimburse Cordillera for eighty-five percent (85%) of those costs.

-2
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IT. FINANCE AND OPERATION OF EXCLUSIVE SERVICES
L. FINANCING:

A. The monies to defray the cost of the Exclusive Services shall be derived
from such sources as may be available to Cordillera for such purpose from time to time.
The sources of funding, including funds for the repayment of financial obligations issued
for the Exclusive Services (if any), shall be restricted to: (1) Cordillera obligations with a
source of repayment limited to revenue derived from the owners of the Property and users
of the Exclusive Services, or from grants from sources other than Edwards; (2) revenue
derived from the owners of the Property and users of the Exclusive Services; (3) revenue
obtained from grants from sources other than Edwards. In any case, unless otherwise
specifically agreed, the source of funding shall not be Edwards.

2. RULES AND REGULATIONS, POLICIES AND PROCEDURES: All
Cordillera rules and regulations, policies and procedures concerning the Exclusive Services
shall be applicable to the Property. All Edwards rules and regulations, policies and
procedures shall remain in full force and effect against the Property.

3. EDWARDS TAX LEVIES AND OTHER IMPOSITIONS: The Property
shall continue to be liable for all tax levies, rates, fees, tolls, penalties, and charges of

Edwards applicable to the area within the Property under Colorado law and as established
in the sole discretion of Edwards. '

L MISCELLANEOUS

. 1. DEFENSE OF. AGREEMENT: Cordilleraagrees that it will defend this
} A Agreement, and pay its own attorneys fees, costs, and expenses, in the event any legal
challenge is raised to its validity or enforceability. Edwards shall have no obligation,
financial or otherwise, to defend this Agreement in the event of any challenge. During the

pendency of any such legal challenge, the Parties agree that they will abide by and carry out
all of the terms of this Agreement. ‘

2. RECORDATION OF AGREEMENT: In order to give duenotice of the
overlap in the areas within Edwards and Cordillera to all potential purchasers of the
Property or portions thereof and to all others, this Agreement shall be recorded by
Cordillera with the Clerk and Recorder of Eagle County, Colorado. This Agreement shall
run with the land described herein, and shall be binding upon and shall inure to the benefit
of the successors and permitted assigns of the Parties. ..

3. CURE OF LEGALDEFECTS: In the event that any portion of this
Agreement, is declared void or unenforceable by final court action, the Parties shall, at the
expense of Cordillera, cooperate to cure any legal defects cited by the court..

4, ENTIRE AGREEMENT: This Agreement embodies the whole agreement
of the Parties. There are no promises, terms, conditions, or obligations other than those
contained herein, and this Agreement shall supersede all previous communications,
representations or agreements, either verbal or written, between the Parties hereto
specifically concerning the subject matter hereof. '

5. AMENDMENT: This Agreement may be amended by a written
agreement between the Parties acting pursuant to proper Board authorization.

5
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6. REMEDIES: To the extent allowed by law, the Parties hereto shall have a
cause of action for damages in the event of any breach of this Agreement. This Agreement
may be enforced in any court of competent jurisdiction, with the prevailing party entitled to
recover its reasonable attorneys' fees and costs incurred in prosecuting or defending any
action arising hereunder.

In witness whereof, the parties have executed this Agreement as the first date set

forth above.
Cordillera Valley Club Metropolitan District,
Eagle County, Colorado
By:
President
ATTEST:
Secretary
Edwards Metropolitan District,
Eagle County
By: .
President
ATTEST:
Secretary
— 4 -
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Aug-08-2002 12:40pm

From-EAGLE COUNTY ATTORNEY OFFICE 9703288698 T-587  P.008/007  F-828
| Edwards Metropolitan District
July 17, 2002
Board of County C bmmissi
Counry of Fagle | o 817952
P.O.Box 850 Page: 42 of 48

Eagle, CO 81631

Sara J Fisher Eagle,

Re: Overi;stping Cansent for Cordillera Valley Club Metropolitan Diswict

i

Dear Commissinni;

The Boarcl
acknowledges that
under a Service Plaj,
the District is autho
streetscape and ape
that are intended 1o
within its boundary

S:

hf Directors of the Edwards Metropalitan District (“EMD”) hereby

he Cordillera Valley Club Metropolitan District is proposed to be organized
submited for the approval of the Commissioners. Under the Service Plan,
1zcd to accept, construct, operate and maintain certain street, sreet safety,

1 space and drainage areas, and park and recreation properties and facilities
he used exclusively by the residents and property owners of the property
These improvements are to be provided largely within the boundaries of the

new District though it is also contemplated that it may contribute to regional facilities and

services.

EMD is al&
located within and,
precondition of org
"~ EMD be obtained i
* condition of the Ca
order to ¢nsure thay
under the Service
constructed or pl
improvemens are {
an intergovernment
entered into betwet
which the parties s
well as for any ex

empowered to provide the same general categories of services to the area
ounding the proposed boundaries of the new District, and as suchitisa

inization of the new District, under § 32-1-107(3), C.R.S., that the consent of

r the resulting jurisdictional “overlap” of powers. Thus, it should be a
issioners’ approval of the Service Plan that such consent be obmined, In
¢ facilities to be financed, constructed and installed by the new District

do nat duplicate or interfere with any fmprovements or facilities

ined for construction by EMD, and to the extent that any facilities or

be transferred to and operated by EMD, once the new District is organized,
agreement substantially in the form attached to the Service Plan shall be
the new District and EMD, The new IGA shall set forth the manner in

1l coordinate any new facilities and services in both the area of overlap as
erritorial services provided by the new District, if any, and shall prescribe

the procedures for i gprveyance, if any, of the improvements constructed by the new Districts to

EMD, There may x

CR.S.

Given thes;

this regard be more than one IGA.

conditions, EMD hereby consents to such overlap pursuant to § 32-1-107(3),

Sincerely yours,

EDWARDS METROPQLITAN DISTRICT

David D. Lach

Director

Adb

98 Secrnd Srreell.

12/20/2002 02:51F
D 0.00

inisrrative Management Provided By Robertson & Marcheri, P.C.
Suite 213. Edwards. CO 81632: Phone (9701 926-6060: Fax (9701 976-6040
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INTERGOVERNMENTAL AGREEMENT

THIS INTERGOVERNMENTAL AGREEMENT ("Agreement"), is made
and entered into this _ day of , 2002, by and between the CORDILLERA
VALLEY CLUB METROPOLITAN DISTRICT, of Eagle County, Colorado, a quasi-
municipal corporation and political subdivision of the State of Colorado (“Cordillera”), and
the WESTERN EAGLE COUNTY METROPOLITAN RECREATION DISTRICT, of
Eagle County, Colorado, a quasi-municipal corporation and political subdivision of the
State of Colorado ("WECMRD"), together referred to herein as the "Parties."

WITNESSETH:

WHEREAS, Cordillera, pursuant to Section 23-1-1001, C.R.S., et seq.
desires to accept, construct, operate and maintain certain street, street safety, streetscape
and open space and drainage areas, and park and recreation properties and facilities that are
intended to be used exclusively by the residents and property owners of Cordillera (the
"Exclusive Services"), both of which encompass land in an unincorporated area within
Eagle County, Colorado described in Exhibit "A" attached hereto for reference
("Property"); and : .

WHEREAS, the Property is also located within WECMRD, which has the
authority to accept, construct, operate and maintain certain street, street safety, streetscape
and open space and drainage areas, and park and recreation properties and facilities within
‘the Property, however WECMRD is not currently providing, nor does it intend to provide

~in the future the Exclusive Services contemplated by this Agreement; and

WHEREAS, Cordillera does not intend to provide any service currently
provided by WECMRD, or that may be provided by WECMRD in the future to the
Property except as set forth in this Agreement; and '

WHEREAS, Cordillera has determined that it is in the best interests of its
constituents for Cordillera to provide the Exclusive Services, and services and programs

related thereto; and

WHEREAS, the parties are authorized to enter this Agreement by Colo.
Const. Art. XIV, Sec. 81(2)(a) and Section 23-1-204(1) and (2), C.R.S.

COVENANTS:
NOW, THEREFORE, in consideration of the foregoing premises, and the

covenants, promises and agreements of each of the Parties hereto, to be kept and performed
by each of them, the Parties agree as follows:
Page: 43 of 48
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I. ACKNOWLEDGEMENTS AND AGREEMENTS ON PRELIMINARY MATTERS

1. The Parties acknowledge and agree that WECMRD either cannot or will not
fund the Exclusive Services for the Property, which Exclusive Services shall consist of the
following:

A. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera of certain streets, driveways,
parking areas, and related streetscape and street safety improvements within or providing
access to the Property. :

B. The construction, installation, acceptance, operation, maintenance,
improvement, extension, repair and replacement by Cordillera of open space, berm,
drainageway and landscaped areas within and/or adjacent and contiguous to the Property.

C. - The funding of, and to the extent allowed by law the provision of, design
review, covenant control and internal security and traffic control services to the Property.

D. The provision of certain park and recreation facilities and services to the
Property, including without limitation the construction , installation, acceptance,
operation, maintenance, improvement, extension, repair and replacement by Cordillera of
j active and passive recreation facilities and services intended for the use and benefit of the
Property and the owners thereof.

E. The provision by Cordillera of mosquito and weed control services
within the Property and on access ways to the Property.

2. The Parties acknowledge and agree that WECMRD is concerned that the
taxpayers within the Property pay for the Exclusive Services, which Cordillera will provide
for the exclusive benefit of the Property, rather than having the costs for those park and
recreation facilities and services distributed among the taxpayers within the entire
WECMRD service area.

3. The Parties ackiiowledge and agree that the primary purposes of this Agreement
are: (a) to localize the costs of the Exclusive Services, and (b) to set forth the rights, duties
and obligations of the parties with respect to the provision of the Exclusive Services.

4. The Parties acknowledge and agree that-no services other than funding the costs
of constructing, installing, operating, maintaining, repairing, and replacing the Exclusive
Services shall be provided by Cordillera to the Property without the duly authorized written
permission of WECMRD.
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5. The Parties acknowledge and agree that the terms and provisions of this
Agreement, and the provision of service by Cordillera hereunder shall not affect the
services, present or future, provided to the Property by WECMRD; nor shall it affect the
taxes, rates or charges, present or future, owing to WECMRD against the Property.

6. The Parties acknowledge and agree that it is in the best interests of their
respective constituents to promote, encourage, and to the extent possible effectuate the
location, operation and maintenance of pedestrian and bicycle pathways in locations
mutually acceptable to the Parties, and to that end Cordillera shall cooperate with the
Edwards Metropolitan District to obtain grants of reasonable access for such purposes from
the western border of Cordillera along the I-70 right of way, through the neighboring
Colorado Department of Highways and Club at Cordillera properties, to the eastem
boundary of Cordillera.

II. FINANCE AND OPERATION OF EXCLUSIVE SERVICES

1. FINANCING:

A. The monies to defray the cost of the Exclusive Services shall be derived
from such sources as may be available to Cordillera for such purpose from time to time.
The sources of funding, including funds for the repayment of financial obligations issued
for the Exclusive Services (if any), shall be restricted to: (1) Cordillera obligations with a
source of repayment limited to revenue derived from the owners of the Property and users
of the Exclusive Services, or from grants from sources other than WECMRD; (2) revenue
derived from the owners of the Property and users of the Exclusive Services; (3) revenue
obtained from grants from sources other than WECMRD. In any case, unless otherwise
specifically agreed, the source of funding shall not be WECMRD.

2. RULES AND REGULATIONS, POLICIES AND PROCEDURES: All
Cordillera rules and regulations, policies and procedures concerning the Exclusive Services
shall be applicable to the Property. All WECMRD rules and regulations, policies and
procedures shall remain in full force and effect against the Property.

3. WECMRD TAX LEVIES AND OTHER IMPOSITIONS: The Property -
shall continue to be liable for all tax levies, rates, fees, tolls, penalties, and charges of
WECMRD applicable to the area within the Property under Colorado law and as
established in the sole discretion of WECMRD.
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1. MISCELLANEOQOUS

1. DEFENSE OF AGREEMENT: Cordillera agrees that it will defend this
Agreement, and pay its own attorneys fees, costs, and expenses, in the event any legal
challenge is raised to its validity or enforceability. WECMRD shall have no obligation,
financial or otherwise, to defend this Agreement in the event of any challenge. During the

pendency of any such legal challenge, the Parties agree that they will abide by and carry
out all of the terms of this Agreement.

2. RECORDATION OF AGREEMENT: In order to give due notice of the
overlap in the areas within WECMRD and Cordillera to all potential purchasers of the
Property or portions thereof and to all others, this Agreement shall be recorded by
Cordillera with the Clerk and Recorder of Eagle County, Colorado. This Agreement shall
run with the land described herein, and shall be binding upon and shall inure to the benefit
of the successors and permitted assigns of the Parties.

3. ‘CURE OF LEGAL DEFECTS: In the event that any portion of this
Agreement, is declared void or unenforceable by final court action, the Parties shall, at the
expense of Cordillera, cooperate to cure any legal defects cited by the court.

4, ENTIRE AGREEMENT: This Agreement embodies the whole agreement
of the Parties. There are no promises, terms, conditions, or obligations other than those
contained herein, and this Agreement shall supersede all previous communications,
representations or agreements, either verbal or Written, between the Parties hereto
specifically concerning the subject matter hereof. :

5. AMENDMENT: This Agreement may be amended by a written
agreement between the Parties acting pursuant to proper Board authorization.

6. REMEDIES: To the extent allowed by law, the Parties hereto shall have a
cause of action for damages in the event of any breach of this Agreement. This Agreement
may be enforced in any court of competent jurisdiction, with the prevailing party entitled to
recover its reasonable attorneys' fees and costs incurred in prosecuting or defending any
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action arising hereunder.

In witness whereof, the parties have executed this Agreement as the first date set
forth above.

Cordillera Valley Club Metropolitan District,
Eagle County, Colorado

Vs
e .
ATTEST: / /
/O Lot /} }’
Secretary /
Western Eagle County Metropolitan Recreation
District, Eagle County, Colorado
QL )R,
President
ATTEST:
Secretary
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12:40pm  From-EAGLE COUNTY ATTORNEY OFFICE 8703288688 P.007/007  F-828
‘! WESTERN EAGLE COUNTY METROPOLITAN
WA RECREATION DISTRICT
A= 214 CAPITOL ST, « P.O. BOX 248 » EAGLE, GO 61631
'YX b (970) 326-6909 « FAX (870) 328-6965
: July 17, 2002
Board of County Conmithissioners
County of Eagle 317852
P. O. Box 850 Page: 48 of 48
12/20/2002 02:51F
Eaglc’ CO 81631 Fisher Eagle, R 241 .00 D 8.900

Re: Qverlappi
Dear Commissioncrs:'

The Board of ]
(“WECMRD”) hereby
be organized under 2 §
Plan, the District is au)
streetscape and open
intended to be used ex
These improvements
also contemplated that

1g Consent for Cordillera Valley Club Metropolitan District

irectors of the Western Eagle County Metropolitan Recreation District
1cknowlcdges that the Cordillera Valley Club Metropolitan District is proposed to
prvice Plan, submitted for the approval of the Commissioners. Under the Service
horized to accept, construct, operate and maintain certain street, street safety,

ce and drainage areas, and park and recreation properties and facilities that are
usively by the residents and property owners of the property within its boundary
¢ to be provided largely within the boundaries of the new District though it is

T may contribute to regional facilities and services.

WECMRD is’dlso empowered to prowde the same general categories of services to the area

located within and swrr

punding the proposed boundaries of the new District, and as suchitis a

precondition of organization of the new District, under § 32-1-107(3), C.R.S., thar the consent of

WECMRD be obtained

for the resulting jurisdictional “overlap” of powers. Thus, it should be a

condition of the Comm|ssioners’ approval of the Service Plan that such consent be obtamed

In order 1o
under the Service Plan
planned for constructip
transferred 1o and opers
agreement substantially| i
District and WECMRDL
any new facilities and:
provided by the new I3
Improvements construig
one IGA.

o not duplicate or interfere with any improvements or facilities constructed or
by WECMRD, and to the extent that any facilities or improvements are to be

4red by WECMRD, once the new Diswict is organized, an intergovernmental

in the form attached o the Service Plan shall be entered into between the new
The new IGA shall set forth the manner in which the parties shall coordinarte

an:E-e that the facilities to be financed, constructed and installed by the new District

sjEmces in both the area of overlap as well as for any extraterritorial services

wict, if any, and shall prescribe the procedures for conveyance, if any, of the
led by the new Districts to WECMRD. There may in this regard be more than

Given these c&:tditions, WECMRD hereby consents to such overlap pursuant to § 32-1-107(3),

CR.S.

Sincerely yours,

WESTERN EAGLE COUNTY METROPOLITAN
RECREATION DISTRICT

O Cicta

Cheri Curtis, Secretary




